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ExonomiyHa Ge3neka — CTaH €KOHOMIKH, IIPU SAKOMY 3a0e3MeuyeThCsl IOCUTh
BHUCOKE 1 CTIfikeé EKOHOMIYHE 3pOCTaHHA;, €(EeKTHBHE 3aJ0BOJCHHS EKOHOMIUHUX
noTped; KOHTPOJIb JEPKABU 32 PYXOM 1 BUKOPUCTAHHSAM HAIlOHAIBHUX PECYpCIB;
3aXUCT €KOHOMIYHHX 1HTEpEeCiB KpaiHU Ha HALlIOHAIIbHOMY 1 MIXKHAPOJAHOMY PIBHSX.

@diHaHCOBO-€KOHOMIYHA O€3MeKa € JUHAMIYHOIO O3HAKOIO, 110 3MIHIOETHCS IT1J
BIUIMBOM YMHHHKIB 1 3arpo3 BHYTPIIIHBOIO Ta 30BHIIIHBOIO CEpPEIOBULIA.
@®opMyBaHHA HaJIHHOI CUCTEMHU (PIHAHCOBO-EKOHOMIYHOI O€3MEeKH MIANpPUEMCTBA
3a0e3neuye oro ctabiibHe (GYHKIIIOHYBAHHS 1 CTBOPIOE YMOBH JUIsl 3pOCTaHHS MOTO
€KOHOMIYHOT'O TIOTECHITIaNy.

CraH €KOHOMIKM Ha MakKpo- Ta MAakKpOpiBHI BH3HAuYae 1ii 1HHOBALIWHO-
iHBecTHIlliiHa ckiagoBa. CyTh I1HBECTHILIMHOI CKJIaJ0BOI MOJSrae B TOMY, IO
1HBECTOPH, BKJIAJal04d KOWITH B HAYKOBO-TEXHIYHI pO3pOOKH, IMOBUHHI OYyTH
BIIEBHEHI B OTpUMaHHI NpUOYTKY BiJ IUX BKJIaAeHb. e MOXINMBO JuiIe 3a yMOBH
CTaJIOTO PO3BUTKY €KOHOMIKHU. [HBECTHIIli € TOJOBHUM 1 BU3HAYAIBHUM (PAaKTOPOM
€KOHOMIYHOTO 3pOCTaHHsA. Y MaKpOEKOHOMIYHOMY acCHeKTl 1HBECTHIIIITHA TIsIIbHICTD
€ TIpollecOM, IO BHU3HAYa€ MaWOyTHE EKOHOMIKM KpaiHu. Uum Ouibin obcsru
1HBECTHULIIM CHOTOJIHI, TUM OLIBIINI 00CAT BaJJOBOTO BHYTPIIIHBOIO MPOAYKTY KpaiHU
3aBTpa. Hecraua iHBeCTHIIITHMX peCcypciB - OJHE 13 HAMBaXJIMBIIIMX MOPYIIEHb Y
rOCTOAAPChKIA MISNIBHOCTI, 10 Ha PIBHI JIEpkKaBU MPU3BOJAUTH 10 1i €KOHOMIYHOT
B1JICTAJIOCTI.

[aBectuitiiina Oe3neka Jep)kaBu  3a0€3MeYyeThcsl 32 yYMOB  JIOTPUMAaHHS
IPaHUYHOT HOPMHU I1HBECTYBAaHHS, IO JIa€ MOJIMBICTb: BIJTBOPIOBATH HAYKOBO-
TeXHIYHUM Ta 1HTEJEKTyaJlbHUNM TMOTEHIlaN HaIllii; 3A1MCHIOBATH PO3IIUPEHE
BIITBOPEHHSI OCHOBHOTO KalliTalxy; MIATPUMYBaTH KOHKYPEHTOCIPOMOXKHICTh
€KOHOMIKM; rapaHTyBaTH cTiiike 3pocTtanHsi BBII Ha piBHI 3aBnaHbp comiajibHO-

€KOHOMIYHOTO PO3BHUTKY 1 MI’)KHAPOHOTO CIiBPOOITHUIITBA; CTBOPIOBATH CTpaTeTiuH1



pe3epBH; J0JAaTH JENPECUBHI SBHUINA y PErioHax KpaiHu; 30epiraT 1 BiJHOBIIOBATU
MPUPOJIHI PeCypcH; YTPUMYBaTH Ha O€3MEYHOMY PiBHI €KOJIOTIUHI TapaMeTpH.

3a TaHUMH CBITOBUX PEUTHMHTOBUX KOMIAHINA, HA CHOTOHINIHIA JeHb YKpaiHa
3HAaXOJIUTHCS B KAaTeropii Aep>kaB 3 HU3bKUM PiBHEM iHBecTHULIHHOT Oe3neku (B 2009
poti — 76 micue 3 91 kpainu). OTxe, B KOPOTKO-1 CEpeIHbOCTPOKOBIN MEPCIEKTUBI
0e3 BUSBIICHHS MPUYMH 1 BIPOBAKEHHS CYKYIMHOCTI €(EeKTUBHHX 3aXOJlIB IOJ0
MOJIIIICHHS] 1HBECTULIMHOTO CTaTycy KpaiHu VYKpaiHi HE BAACTbCSA MIIBUIIUTU
pIBEHb 1HBECTYBaHHS JJI IOBHOIIHHOTO €KOHOMIYHOTO 3POCTAHHSI.

OOMeXeHICTh  IHBECTUIIMHUX pecypciB 1 HectabinipHe (DiHAHCYBaHHS
KamTAIbHUX BKJIAJEHb HETaTUBHO TMO3HAYMIIMCA Ha PO3BUTKY Ta cTadlmi3amli
rocrojiapcTBa  JepKaBU. 3IIMCHEHHS TJIUMOOKOiI  CTPYKTYpHOi  InepeOyaoBU
YKpPAiHCbKOI E€KOHOMIKM BHMAra€ I1CTOTHOIO 30UIbLIEHHA OOCSTY 1HBECTHIIIM,
KOHCOJIIJIallii BC1X JDKepesl IHBECTYBaHHS, aKTUBI3allli 1HBECTUIIIMHOI JisSILHOCTI. 3a
OI[IHKaMH €KCHEPTIB, JJIs MIATPUMKA B pOOOUOMY CTaHI ICHYIOUMX BHUPOOHHIITB B
VYkpaini notpioHo ne menmie 100 mapa. goia. CHIA.

Takum yuHOM, IHBECTHIIIiHA Oe3MeKa o3Ha4yae Mpoiec 3a0e3MeYeHHs] TaKoro
CTaHy 1HBECTHLINHHOI c(epH, 3a IKOro eKOHOMIKA 3/1aTHa 30epiraT 1 MiATPUMYBaTU
JIOCTAaTHIM piBEHb 1HBECTUIIIMHUX PECypCiB B yMOBaX Jii BHYTPIIIHIX 1 30BHIIIHIX
3arpo3, 10 € HEOOXIAHUM i 3a0e3medeHHs] CTIHKOrOo PO3BUTKY 1 COIIabHO-
€KOHOMIYHOi ~ CTaOUTbHOCTI ~ KpaiHW, 3pOCTaHHS  KOHKYPEHTOCHPOMO>KHOCTI
HaIlllOHAJIBHOI EKOHOMIKU Ta 100po0yTy HaceneHHs. Ha ¢oHi 3aranpHOT €eKOHOMIYHOT
HECTaOUIBHOCTI Ta PO3BUTKY IJIOOANbHUX IHTErpALIfHUX TMPOLECIB, caMme
IHBECTHUIIIIHA CKJIaloBa MOKE€ BHUSBUTHUCS BHUPIIIAJBLHUM (DAaKTOPOM 3a0e3NeyueHHs
HeoOXigHOro piBHSA (iHAHCOBOI CTaOLILHOCTI JaepkaBu. [l 3a0e3nedeHHs
IHBECTULIIMHOI O€3neKku JAEep>KaBU CIiJl MOCUJIUTH YOPABIIHHS 1HBECTULIHHUM
MPOLECOM, BJOCKOHAJIUTH KOHTPOJb HaJA LIJbOBUM BHUKOPUCTAHHSIM JEprKaBHHUX
IHBECTULIIMHUX KOMTIB. [[Or0 MOXIMBO JOCATTH 32 YMOB OCOOJIMBOiI MOO1LTi3aIii,
KOHLIGHTpalli yBaru Ha BHUKOHAHHI (QYHKUIA WIOJ0 KOPEKLii yMOB PO3BUTKY
IHBECTUIIIMHOI cdepu, mepexisy A0 YHOpaBIiHHSA BEJIUKUMHU 1HBECTHI[IHHUMU

IMPOCKTaMM TOIIO.



