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AKTYya/IbHICTh TeMH AHcepTALil.

CyuacHHIT eTanm pO3BUTKY TYPUCTHUUHOI ranysi YKpaiHU XapakTepu3yeThcs
(DyHKIIOHYBAHHSM Yy HaI3BHYAHHO CKI&JHMX YMOBAaX, 3yMOBJEHHX HACTLIKAMH
nannemii COVID-19, nosHomaciutaGHOT BifiHu, BUCOKMM piBHEM MaKpOeKOHOMIdHOT
HecTabllIbHOCTI, UPPOBOIO TpaHC(HOPMALLiCIO eKOHOMIKH Ta HEOOXIAHICTIO afanTali]
MITPHEMCTB 10 HOBHX MOJienel BejleHHs GizHecy. 3a Takux YMOB OCOOJIMBOI Baru
HaOyBalOTh MUTaHHA 3a0e3meveHHs (iHAHCOBOT cTifikocTi cy6'exTin TYPUCTUUHOT
JUAMBHOCTI, MiABHIEHHS e(QeKTUBHOCTI BMKOPUCTAHHS (hIHAHCOBUX pecypciB,
MIHIMI3aLiT pU3HKIB Ta GOpPMYBAHHS CyHaCHHX MEXaHi3MiB (iHAHCOBOIO YIpaBiiHHS,
3/1aTHUX 3a0e3MevnTH He JMILe BIYKMBAHHS MiAMPHEMCTB, a if iX JOBrOCTPOKOBHH
PO3BUTOK.

Typucrnuna ranyss HanexkuTh 10 HaiiGinbm uyTIHBUX CEKTOPIB €KOHOMIKH
(OO0 BHHBY 30BHIIIHIX KPH30BMX 4MHHMKIB. BoeHHi Aii, cyTTeBe ckopoyeHHs
MIDKHAPOJHMX TYPHCTHYHUX MOTOKIB, PyHHYBaHH: TPAHCIIOPTHOI Ta TYPUCTUYHOT
IHQPACTPYKTYPH, 3MiHA CTPYKTYpH TOMUTY, BUCOKMUIL piBeHb (HIHAHCOBUX PU3HUKIB Ta
HEBU3HAYEHICTh 30BHIIIHBOTO CepeIoBHINa 00YMOBIIOIOTE HEOOXIMHICTD rneperasny
TPAAHUIAHUX MAXOAIB 10 (iHAHCOBOro MEHE/UKMEHTY IiJNPUEMCTB TYPHU3MY.
Binnosinno, cyuacHi cucremu ¢inancosoro YTpaB/liHHs MOBHHHI OyTH Opi€HTOBAaH]
He nuile Ha 3a0esrevenHs mpubyTKoBOCTI, a if Ha hopMyBaHHS CTiifKoCT] Oi3Hecy.
30eperkeHHs HOro BapToCTi, BH/IKY al1anTamiro 10 KPU30BHX BHUKJIHMKIB Ta MiATPUMKY
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CTPATEriYHOro po3BUTKY. OcOBIMBOT aKTyanbHOCT] 3a3HaYeHa npobiemarrka HaOyBae
B YMOBaX IICIBOEHHOIO BIJHOBICHHS YKpaiHM, KOMM TYpUCTHYHA cepa
PO3IIANACTBCS SIK OAMH 13 NEPCHEKTUBHHX HANPAMIB COLIATbHO-EKOHOMIYHOIO
pO3BUTKY Aeprkasu. Edextusne dyHKIIOHYBaHHA Cy0'eKTIB TYPHCTHIHOT MisIBHOCT]
norpedye BIPOBADKEHHS CyUaCHHX (D iHAHCOBHX IHCTPYMeNTiB, iHTerpari MIPUHIIKMITIB
BapTICHO-OPIEHTOBAHOTO YIIPABIIiHHS, CTANOr0 PO3BUTKY, pusHuK-MeHeKMeHTY, ESG-
miAXoniB, HUMPOBHX | (iHAHCOBMX TEXHONOTIH, WO M03BOMSIOTH 3a0e3nednTH
MIIBHINEHHS  KOHKYPEHTOCHIPOMOJKHOCTI  IANPHEMCTB  Ta  IX  3M4THICTD
(yHKIIOHYBaTH B yMOBax BHCOKOI HeBH3HAYe€HOCTi. BomHOYAC npouec uudpoBsizalii
TYPUCTHYHOTO Oi3Hecy ICTOTHO 3MiHIOE TIAXOAM 10 opraHizamii (iHaHCOBOrO
MEHCIUKMEHTY. AKTHBHE BIPOBa/UKeHHs LU(poBux miatdgopM, ¢iHaHCOBUX
TEXHOJIOTIH, 1H(pOpMaliHHO-aHANTITHYHUX CUCTEM, aBTOMATHU3AIIis D13Hec-mporiecis,
BHKOPHCTAHHS Cy4acHUX IHCTPYMEHTIB aHasi3y JaHuX CTBOPIOIOTH HOBI MOYKTMBOCTI
JUIs. TIPUHHATTS  YNPABIIHCHKMX PillleHb, NiABHIIEHHS MPO30pOCTi (iHAHCOBHX
MpOLECiB, e(DeKTUBHINIOTO YIPABiHHS ()IHAHCOBHME TTOTOKAMH Ta pU3HKaMu. Pazom
i3 THM 3a3HaueHi mpouecH noTpeGyIoTh HAyKOBOrO OBIPYHTYBaHHS METOMMUHMX
MIXOAIB 110 iHTerparii IM(PPOBUX TEXHOMOTH y cHeTeMy (hiHAHCOBOTO MEHEIKMEHTY
[iNPUEMCTB TYPUCTHYHOT ChepH.

[lpakTuuna  3HAYYIIICT  AOCHIMKEHHS  TOCHIIOETHCS — HEOOXIAHICTIO
PO3POOJIEHHS Cy4acHOi IHTerpoBaHoi MoJeli (iHAHCOBOrO MeHeKMEeHTY cy0'exTiB
TYPHUCTUYHOT MIsIBHOCTI, sKa © MOenHyBalla KOHUEMNIi BapTicHO-OpieHTOBAHOrO
YUpaBliHHSA,  CTAJOr0  PO3BUIKY, CTEHUKXOJIIEP-MEHE[UKMEHTY,  LU(pPOBOT
TpaHc(opmaLli Ta ynpasmiHHs GpiHaHCOBAMHU pu3HKaMu. BHKOpHCTanHS Takol Mojeli
J103BOJIsIE (OpMyBaTH e(eKTHBHI (iHaHCOBI crparerii, 3abesmeuysaru (iHaHcoBy
CTIHKICTh  MiANPUEMCTB, MiJABWITYBATH  iX IHBECTULINHY npuBabiuBicTs Ta
KOHKYPEHTOCHPOMOKHICTb, & TaKOXk CTBOPIOBATH MePeIyMOBH IS YCIILIHOTO
MiCJISIBOCHHOTO BiIHOBIEHHS TYPUCTHYHOT raly3i YKpaiuu.

Y 3B'S3KYy 3 BUKTAJeHHM Tema [AMCEpPTALiliHOT poGOTH I'puiienka Cepris
[BaHOBHYA € CBOEYACHOIO, aKTyalbHOIO TAa TAKOMO, [0 MAe BarOMe TEOpeTHyHe M

IpaKTHYHE 3Ha4YeHHA. PesysnbTaTé npoBefeHOro HOCHIIUKEHHS BiIAMOBIAAIOTEH
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Cy4acHUM MoTpedam po3BUTKY (iHAHCOBOro MeHeKMEHTY, TypUCTHUYHOI cepy Ta
CKOHOMIKM YKpalHM 3arajom, a TakoXk CIpsMOBaHi Ha BUDILLEHHS Ba))/IMBUX
HayKOBHX 1 PUKJIaJHUX 3aBJaHb OO 3a6e31eUeHHs eeKTHBHOTO (OYHKLIOHYBaHHsA
Cy0'€KTIB  TYpHCTHYHOI [isIBHOCTI B  yMOBAX BOCHHHX i TOCTKPH30BUX
TpaHchopMalriiii.
38’5130k AMcepTaNii 3 HAYKOBHMH NPOrpaMami, MJIaHAMH, TeMAaMIL.

Hucepraliiina pobora BUKOHAHA BiNOBIAHO 10 TEMATHKH Hay KOBO-/I0CII1THIX
poOiT KHiBChKOro HallioHAIBHOrO yHiBEpCUTeTY TEXHOJIONi! Ta An3ail Hy: «KoHuenmuis
PO3BUTKY (iHaHCOBOI cucTeMu YKpaiHH B yMOBaX MOBOEHHOIO BiIHOBIICHHS (HoMmep
aepxaBHol peectpanii 0123U104557, 2024-2027 pp.) ta «DinancoBo-eKoHOMIdHA
CHcTeMa YKpaiHH B yMOBax CTPYKTYPHHX TpaHchopMartiit» (HoMep neprkaBHOI
peecctpauii 0126U002037, 2026-2028 pp.). Y Mexax BHKOHAHHS 333HAYCHUX
HayKOBO-I[OCIITHHX Te€M aBTOPOM PO3pOOIEHO METOAMYHI MiAXOMM JI0 bopMmyBaHHS
IHTErpoBaHOi ~ CHCTeMH  (iHAHCOBOTO MEeHe/KMEHTY Cy6 eKTiB TYPUCTHHHOT
JUSTBHOCTI, OOIPYHTOBAHO HANPSMH BUKOPUCTAHHS HHGPOBHX | (1HaHCOBHX
TEXHOIIOTIH y (iHAHCOBOMY YIpPaBIiHHI MiANpHEMCTBAME TYPH3MY, 3aIIPOIIOHOBAHO
oporpamMy mu(poBol Tpanchopmauil cHcTeMH (HHAHCOBOTO MEHEKMEHTY Ta
YAOCKOHAICHO ~ METOAMYHHMH  1HCTpyMEHTapilf  OliHIOBaHHS e()eKTUBHOCTI  I1i
(yHKLIOHYBaHHsI.

OcobucTnii BHECOK aBTOpa TolIsrae y MOCHifKeHHI TeOpeTHKO-METONHYHHUX i
NPUKJIaIHUX aCTIEKTIB (OPMyBaHHS IHTETPOBaHOT MOJENi (hiHAHCOBOTO MEHE/KMEHTY
Cy0’eKTIB  TYPUCTHYHOI MisIbHOCTI B yMOBaX BOECHHHX | [TOCTKPU30BHX
Tpancpopmaiii, oOTpyHTyBaHHI KOHLENTYaTbHHX 3acajl (inaHCcOBOT cTparerii
CTaqoro po3BUTKY, YIOCKOHANEHHI METOAMYHMX IIAXOAIB [0 OLIHIOBAHHS
e(eKTUBHOCTI cHUCTeMH (iHAHCOBOrO MEHEKMEHTY, 4 TAKOK BU3HAUESHH] HampsMiB
iHTerpauii UMGpOBUX i (PiHAHCOBUX TEXHOJOTIi Y CHCTeMy yIpaBiiHHSA (iHaHCaMu
OIMPHEMCTB TYPUCTHYHOT chepu

Crynine  o6rpynrosanocri Ta aocrosipmocti HAYKOBHX [0JIOMKEHb,

BHCHOBKIB I peKoMenaamiii.
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Hucepraniss ['puinenxa Cepris IBaHOBMYA CBiTUUTH PO BUCOKHUH pIBEHB
TEOPETUYHOI  [MIrOTOBKH aBTOPA, KOMIUIEKCHMI [AXIZA [0  JOCTiIKEeHHS
npoOieMaTUKH  (iHAHCOBOrO MEHEIKMEHTY CY6’ eKTiB TYPHCTHYHOI AIAIBHOCTI,
JOTiYHICTE 06y T0BH POGOTH Ta MOCiNOBHICTS BHpIMIEHHS OCTABICHHX HAyKOBHUX
3aBranb. CTpyKTypa Auceprauil € HijdicHO, a BUKJIA Marepially € apryMeHTOBaHUM
I IOCIIZOBHUM, 1110 3a0e3euye HaleKHUil piBeHb 00IPyHTOBaHOCTI cHOPMYILOBAHMX
HayKOBHX I10JIOJK€Hb, BACHOBKIB | MPaKTUUHUX PEKOMEHAAITIH.

JlocToBsipHicTe ofepkaHuX pesynbratis 3a0e3neuyeTbes BUKOPHCTAHHSM
Cy4acHOI MeTOMOJIOr] eKOHOMIYHMX J0CiAKeHb, IIUPOKOI HOPMAaTHBHO-IIPABOBOT
0a3u, HayKOBMX TIpallk BITYU3HIHUX i 3apyOKHIX y4eHHX, OQILIHHHX CTATUCTHIHHX
marepiamiB JlepxaBHO! CIykKOM CTATHCTHKM VYkpainu, HauioxansHoro Ganky
Ykpainu, JlepKaBHOTO areHTCTBA PO3BUTKY Typu3sMy YKpaiHu, MaTepiaiis
MikHapoaHuX opranisauiit (OECP, MB®, Caitosoro Gauky, € BPOIEHCHKOI KOMiciT,
BeeciTHbOi TypucTHUHOT opramizauii), a Takox pe3ynbTaTiB  aHaJITHYHHX
JIOCTIKeHD HistiIbHOCTI cy6’€KTiB TypucTHUHOT cep.

[Tin wac BHUKOHAHHA JMCEPTALIHOTO NOCIiAKeHHS aBTOPOM BUKOPHUCTAHO
KOMIUICKC 3arajlbHOHayKOBMX 1 CHEUianbHMX METONIB IOCIHIIKEHHS, 30Kpema
JIJIEKTHYHUA, METOAM aHali3y 1 CHHTe3y, iHyKuil Ta jgemykuii, cTpykTypHO-
JIOTIYHOrO I CeMaHTHYHOrO aHali3y, CTATHCTHKO-eKOHOMITHOTO aHasizy, CHCTEMHMUH,
KOMIUIEKCHUH Ta IHTETPATUBHHI ITIAXOIH, €KCTIEPTHUH METOJ, Teopilo OaskaHocTi,
CHTYaLIAHKHA | CHCTEeMHHIT aHaii3, METON CTpaTeryBaHHs Ta MPOrpaMHO-IITEOBHIA
miAXiA. 3acTOCyBaHHs 3a3HAYEHOTO METOMMYHOIO IHCTpYMEHTAapiIo  J103BOJIUITO
3a0e3MeYNTH  HaleXHUH piBeHb HAyYKOBO] OOrpyHTOBAHOCTI  3alPOIIOHOBAHO]
IHTErpoBaHoi Mojeli (hiHaHCOBOrO MEHEJUKMEHTY Cy0’€KTiB TypHUCTHYHOI Jis/IBHOCTI,
METOJMYHHUX TOJIOKEHb 1010 OLIHIOBaHHS e(eKTHBHOCTI cucTeMH (iHAHCOBOro
MEHELKMEHTY, (hopmyBanHs (BiHAHCOBOI cTpaTerii cramoro PO3BUTKY Ta Nporpamu
undpoBoi Tparchopmarii.

ITpo BHCOKHMH CTyMiHbL JOCTOBIPHOCTI OTPUMAHMX pe3yNbTATIB CBimuaTh iX
WApOKa ampodauisi Ha MIKHAPOAHMX 1 BCeyKpalHCHKHX HAYKOBO-NPaKTHYHUX

KOH(EPEHIiAX, NOCTaTHA KiNbKICTh HAyKOBWX MyGmikaiiti aBpropa y (axoBux
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BUNIAHHAX, TNPaKTHYHE BIPOBAUKCHHS pPe3yNbTaTiB JOCHUDKEHHS y IisUTBHICTH
MIAMPUEMCTB TYPUCTHYHOI C(epH, a TAKOX BUKOPUCTAHHS OKPEMHX MOJIOKEHb
aucepTalii B OCBITHbOMY rpoueci KHIBCHKOro HalioHATBHOIO YHIBEPCUTETY
TEXHOJIOTIH Ta nuzaitny. Lle MIATBEPKYE K HAYKOBY LIHHICTh, TaK i [PaKTHYHY
3HAYYI1ICTh BUKOHAHOTO JUCEPTALIHHOTO JOCITIKEHH S,

Ouinka cTyneHsi HayKOBOT HOBH3HH OCHOBHUX MOJIOMKEH b aHceprauii.

Haykosa HoBu3HA nuceprauiiinoi po6otu moasrae V KOMIIJIEKCHOMY BHpillIeHHI
BAKIIHBOTO HAyKOBO-NMPUKJIAHOIO 3aBAaHHS 11010 PO3BHUTKY TEOPETHKO-METOIHUHNX
3acall Ta PO3POONICHHS MPAKTHYHAX pPeKOMeHAauill i3 (opmyBaHHs IHTerpoBaHol
MoJIeNli (iHAHCOBOrO MeHeKMEHTY Cy6’eKTiB TYPHCTHUHO! MisSIBHOCT] B yMOBax
BOCHHHX | MOCTKPU30BUX TpaHCHOPMALiii Ha OCHOBI MOEIHAHHS KOHIETIIi BapTIiCHO-
OpIEHTOBAHOTO  YHPABNIHHSI, CTAaloro PO3BHTKY, CTEHKXONIep-MeHEeIIKMEHTY,
uMpPOBHX 1 (iHAHCOBUX TEXHOJOTIA.

OcoGmnuBy yBary HpHBEPTAIOTH Pe3yJIBTATH OCHIIKEHHS, 10 MAIOTh O3HAKH
HayKOBOT HOBM3HHM T4 XapaKTepU3yIOThCA BHCOKOKO MPAKTUYHOIO CIPSIMOBAHICTIO.
[lepenycim 3acnyroBye Ha MO3HTUBHY OIIHKY 3aIpONOHOBAHA ABTOPOM iHTerpoBaHa
MOJeNIb  (DIHAHCOBOIO MEHEKMEHTY Cy6 €KTiB TYpHCTHYHOI TISUTBHOCTI,  sIKa
TPYHTYETBCSL Ha KOMIUIEKCHOMY [MO€IHAHHI I10J0KeHb BapTiCHO-OPIEHTOBAHOIO
YNPaBIIiHHA, KOHLEMLIT CTAaIOro PO3BHTKY, CTEMKXONAEP-MEHEDKMEHTY, CYYaCHUX
LU(PPOBHUX i (hIHAHCOBUX TEXHOJIOTIH. 3aNMPONOHOBaHMI MiAXi NO3BONISE KOMILTEKCHO
BPaXoByBATH BILIUB [VI00AIBHIX, Taly3eBHX Ta PerioHalbHUX YUNHHHKIB, (iHAHCOBHX
PH3HKIB | Cy4acHHX BUKIMKIB ()yHKLiOHYBaHHSI TYPUCTHYHOrO Oi3Hecy.

HayxoBuil inTepec cTaHOBUTH yMOCKOHATEHHH METOMMYHMH miaxXil Jio
OLIHIOBAHHA  eQeKTHBHOCTI CHCTEMH  (iHAHCOBOTO MEHC/UKMEHTY cy0’'ekTiB
TYPUCTUYHOI  NisNBHOCTI, sKuil mepenbayae  BUKOPHCTaHHS iH(opMauiiino-
aHAJITHYHO! MaHeNi MOKa3HHKIB eKOHOMIYHOI e(eKTUBHOCTI, (hiHAHCOBOI CTiifKOCTI,
Nin0BOI aKTHBHOCTI Ta 3IATHOCTI MIATPUEMCTBA  YIPABIATH  CHCTEMHUMHU
(GiHAaHCOBUMH pH3MKaMH. Baximporo ICPEBArol0  3alpoOIOHOBAHOTO MiAXO4Y €
MOEHAHHS IHTErPabHOrO OLIHIOBAHHS i3 BAPTICHUMH KpUTEPISIMH eeKTUBHOCTI

(EVA, ROIC, WACC), wo 3ab6esneuye 6Ginpi obrpyHToBanuii BUGIp ¢inaHCcOBOI
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CTpaTerii PO3BUTKY MiAMPHEMCTBA, [lO3UTHBHO CNiJ OLIHHTH YIOCKOHAIEHHsI
METOAMYHUX TOJIOKEHb 00 (opMyBaHHS (hiHAHCOBOI cTpaTerii cTanoro PO3BHTKY
CYO’€KTIB TypUCTHYHOI AiSUIBHOCTI, ska GasyeTbest Ha IHTerpanii eKOHOMIYHMX,
COLIaNBHUX Ta EKONOIiYHHX CKJIAJOBUX PO3BHUTKY MiATpUEMCTBA.  ABTOpPOM
OOIPYHTOBAHO JOLUIBHICTE BHKOPHCTAHHS BapTiCHO-OPI€CHTOBAHOTO MIAXOLY SIK
OCHOBH 3a0€3Me4eHHs JJOBrOCTPOKOBOT (iHAHCOBOT CTIKOCTI, MifABHIIeHHS PUHKOBOT
BapTOCTI Oi3HeCy Ta y3ro[KeHHs iHTepeciB pi3HUX rpyn cTeHKXOIaepis.

besnepeuny HaykoBy uiHHICTH MAlOTh [ONOKEHHS — IHOJO PO3BUTKY
KaTeropiabHoro amapaty (iHaHCOBOrO MeHeIKMEeHTy Cy0’€KTIB TYPHUCTHUYHOI
NUSUTBHOCTI,  yJIOCKOHANICHHSl CHCTEMH [IPHHLMIIB i GyHKUI  (iHaHCcOBOrO
MEHE/UKMEHTY, & TAKOXK OOTPYHTYBAHHS HEOOXIIHOCT iHTerpauii cy4acHnx uudposux
I (iHAHCOBMX TEXHOIOTIH y cHcTeMy yIpaBiiHHS (pinaHcaMu migmpHEMCTB
TYPUCTHYHOI cdepu. 3anpornoHoBani NiAXOAM CHPHSIOTH MiABUIICHHIO SKOCT]
inQopmaLiiiHoro 3abesnevers, eheKTUBHOCTI YpaBIiHCHKIX pillieHb Ta ajanTarlii
MANPHEMCTB JI0 CyYaCHHX YMOB (yHKIIOHYBaHHSI.

Ha cxBanbHy OliHKY 3aCTyroByIOTE TaKOK pPe3y IbTaTH A0CII IKEHHS, ToB'3aH]
3 0OrpyHTYBaHHSM [porpamu LH(PoBoi TpaHchopmalii cucTemu ¢pinaHcoBOrO
MEHCJUKMCHTY Ta BH3HAYCHHAM HANpAMIB BUKOPUCTAHHS LM(POBHX i (hiHAHCOBHX
TEXHOJIOTIH y AiAAbHOCT] CyG'eKTiB TYypPHCTHYHOI MisMBHOCTI. ABTOpPOM JI0BEJEHO iX
3HaueHHs JUid 3abesredeHHs Oe3nepepBHOCTI (iHAHCOBHX MPOLECIB, MiABHILEHHS
KOHKYPEHTOCIPOMOHOCTI IMiANPHEMCTB, e()EeKTHBHOrO YIpaBjliHHS PH3UKAMH Ta
peamisauii crtpateriuHux Linell PO3BUTKY B yMOBax BOCHHHX | MTOCTKPU30BUX
TpaHc(opMallii,

3aranoM HayKoBa HOBH3HA JHCepPTALiiiHOT poboTH BiNMOBifaE BUMOram, 10
BHCYBAIOTBCSI 10 AMcepTalill Ha 3100yTTs cTynens goktopa dinocodii, a otpumani
aBTOPOM pe3yJibTaTu XapaKTepu3yrThCs CaMOCTIHHICTIO, HayKOBOIO
00IPyHTOBaHICTIO, JIOMTYHICTIO Ta IPAKTHIHOKO 3HAYYICTHO.

TaxuM 4nHOM, 32 KpHTEpieM 06IPYHTOBAHOCT] HAYKOBHX MOJNOXKEHb, BICHOBKIB
Ta peKoMeHAauidl chopmynpoBaHHX Yy nucepranii Ta NPAaKTUYHIH KOPHUCHOCTI

pe3ynbTatiB nocniKeHHs, pobora [pumenka C.I. uinkom Y3rOJKYETBCS 3 TIHOUMMHU
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BuMoramu MOH Vkpaiun. CTpykTypHO JucepTaliiite qociimkenHs BKIIOYae BCTYTI,
TPH PO3JIINIH, BACHOBKH, CIIHCOK BUKOPUCTAHHX JIKepe Ta J0NaTKH. 3aramsHuil o6csr
pobotu (209 cTopiHOK), a TAKOK HASIBHICTH 3HAUHOTO LIFOCTPATHBHOTO marepiany (53
Tabiuug Ta 33 pUCYHKIB) 3aCBiIYYIOTh IPYHTOBHICTE MPOBENEHOI0 IOCIIDKEHHS Ta
BHCOKHH piBEeHb ONPAIIOBAHHS TEMATUKH.

BixcyTHicTs nopymens akagemiunol 1o6pouecHocTi.

3a pesyibTaramMu aHadi3y 3MiCTy aucepTamiiiHOl poGOTH ['pumenka C.I.,
ory0JliKoBaHHX HAYKOBHX Ipailb aBTOpPa Ta coco0y BUKIAIeHHS Matepiajy mijicTaB
CTBEPIKYBATH PO NOPYLISHHs NPHHLKIIIB aKaZeMi4HOT 10OpOYeCHOCTI He BUSIBIIEHO.

Y poGoti Hane)HHM uYMHOM OGMOPMIEHO [OCHIAHHA Ha BHKOpHUCTaHI
HOPMATUBHO-NIPABOBI aKTH, HAyKOBi Tpall BITUMZHAHMX i 3apYGDKHHX ydUeHmHX,
CTaTHCTUYHI Matepianu, odiuiiiui iHpopmawiiini kepena, a Takox pe3ynsTaTu
MOCII/PKEHD HIMX aBTOpIB. BHKNaneHns martepialy € JTOTiYHHM, MOCIiIIOBHUM |
apryMEeHTOBAaHHM, IO CBIAYATEL TPO CaMOCTiiHE BHKOHAHHSA JUCEpTALiiiHOro
MOCTIKEHHS. Ta HaNeXHUH PiBeHb ONpPALIOBAHHS ABTOPOM TEOPETHYHUX |
[MPaKTHYHMX ACTEKTIB 00paHol MpoGieMaTUKH.

[Tix vac osmalfomsienHs 3 juceprauieio, HayKOBUMH MyGiKalisMu aBTopa Ta
aHaylizy OTPHMAHHMX pe3yJbTaTiB JOCIHIIKEHHS O03HAK aKageMiqHOro niariary,
camoruariary, Gabpukanii un danscudikarii HaykoBux pe3ynbTaTiB He BCTAHOBJIEHO.
Jlucepraniiina pobora Biamoimae BUMOram akaneMiyHol J00poYecHoCTI, a
BUKOPHCTAHHA Pe3yJIbTaTiB IHIIMX JOCTIIHUKIB 3MIHCHEHO 3 JOTPUMAHHSM HOPM
HAyKOBOI €TUKH Ta MPaBHUII aKaIeMIYHOI0 UTYBAHHS.

[ToBHOTAa BHKIAZY HAYKOBHX NOJIOKeHb, BHCHOBKIB i pekoMenaauii B
ony0JIIKOBAHUX MpaNUAX.

YCi mMONOXeHHs HAYKOBOI HOBU3HHM BHCBITIEHO B HayKOBHUX Mpalix,
ory0OKOBaHHX aBTOPOM Y MPOBIHNX HaxoBUX BUAAHHAX., Y myOnikauisx moBHIicTO
B1100payKeHO 3MiCT OCHOBHUX Pe3yJIbTATIB aucepranil.

3a pesynsratamu nociiwkeHHs ony6iikoBano 27 HayKOBHX npailb, 3 Skux: 11
CTarTi — y ($axoBux MepionuuHUX BUAAHHAX Yipainu, 16 nyOnikawii — y marepianax

MI’KHAPDOIHUX Ta BCEYKPATHCHKHX HAayKOBO-TIPAKTHYHUX KOH(epeHIiHd. 3aranbHuii
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obesr mybnikaniii — 10,9 apyk. apk., 3 SKHX aBTOPY HAJIEKUTE 6,5 IpyK. apk. Bumorn
MOH VYkpainu 11010 ONPUIIOIHEHHS MaTepiais AMCepTalill y BIIKpUTOMY Apymi
JOTPUMaHI,

KimpkicTs, obear i sikicTs ApyKOBaHMX Ipalp BiAMOBIAAIOTH BUMOTAM IOJ0
nyOmKaniii OCHOBHOroO 3MicTy aucepTaniii Ha 3106y TTH HayKOBOTO CTYIIEHs TOKTOpa
Ginocodii.

Juckycifini mo10KeH s Ta 3ayBazKeHHSI.

He nuBns4mch Ha nocTaTHRO BHCOKMIA HAYyKOBHUH pIBEHbL TiJIFOTOBKH
JMcepTaliiiHOl pO6GOTH, HeOOXIAHO 3BepHYTH yBAry Ha HASBHI B Hill OKpeMI1 He0JIiKU
Ta IUCKYCiliHI ONIOKeHHs. 30Kpema:

1. ABTOpPOM IDYHTOBHO MpOaHAai30BAHO €BOMIOLII0 KOHILEMNLIiH ¢binancoBoro
MEHCIKMEHTY Ta OOIPYHTOBaHO HeoOXimHicTh iHTerpauii cywacHHX MimXomiB 10
ynpasiinis ¢pinancamu. Pasom i3 tum, gouinsHo Gyno 6 Ginbi yiTko PO3MEXKYBaTH
B34€MO3B'A30K MDK KOHLEMIiAMM BapTiCHO-OPI€HTOBAHOTO YIPAaBIiHHS, CTAIOr0
PO3BUTKY Ta ESG-MiZX0/10M, OCKiNIbKH B OKPEeMHX IOJIOKEHHSX BOHH PO3IIISAAI0THCS
KOMIUIEKCHO 6€3 0CTaTHBOT leTamizaliii iXHiX (pyHKIioHATbHUX BiAMiHHOCTEI!.

2. IlpoBenennii aBTOpoM aHasli3 € JOCTATHBO 3MICTOBHHM T4 apryMeHTOBaHUM,
MpoTe OKpeMi BUCHOBKH LIOL0 BIUIMBY BOECHHHX i MOCTKPH30BHUX TpaHcdopmalliit Ha
(binaHCOBHIl CTAH MiANMPUEMCTB TYPHCTUUYHOT ranysl AOUUIbHO 0yn0 © HOMOBHUTH
WUPIIEM TTOPIBHSUIBHAM aHaTi30M 13 JOCBiZOM iHmIMX KpaiH, o 103BONUIO O
MOBHiLIEe OBIPYHTYBATH YHIBEPCATBHICTh 3aMPOMOHOBAHKX i IXOIB.

3. ABTOp MpoONoOHye cy4yacHMH METOAMYHHIE MiAXiI [0 KOMIUIEKCHOrO
OLIHIOBAHHS e(peKTUBHOCTI (hiHAHCOBOrO MeHeKMEHTY, OHAK JOLITBHHM Oyno 6
OIMbLI JMETaNbHO OGIPYHTYBATH NpOIeAypy BH3HAYEHHS BArOBHX Koe(]ilieHTIB
OKPEMHX [IOKa3HHKIB Ta KpuTepil IX arperypanHs B IHTEerpanbHy CHCTEMY
ouinioBanus. Ile cnpusno 6 [iABMINEHHIO —BiATBOPIOBAHOCT] 3aIIPOMOHOBAHOT
METOIMUKH.

4.V posnin 3 «@opmyBaHHs iHTErpoBaHOl MOei (QiHaHCOBOTrO MEHEIKMEHTY
Cy0'eKTIB TYPHCTHYHO! HisITBHOCTI» 3aIIpONIOHOBAHA MOJIENIb  XapaKTepPH3YeThCs

BMCOKMM DiBHEM HayKOBOI HOBW3HM Ta MPaKTHYHOI L(IHHOCTI, npore i NpUKIIagHe
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3HAYCHHS MOIJIO O OyTH Iie BUIIMM 33 YMOBH HABEJICHHS pe3yIbTATIB anpobariii
OKPEMHMX €JIEMEHTIB MOJeli Ha IiANpHEMCTBAX pPi3HAX MaciuTabiB aGo PI3HHUX
CerMEHTIB TYPHCTHYHOIO PUHKY.

5. Y Tpersomy posaini, m. 3.1 aBrop OOIPYHTOBY€ JOLIIBHICTS BUKOPUCTAHHS
ui(ppoBUX i BiHaHCOBUX TeXHOMOril y crcTemi (inaHcoBOro MeHeKMEHTY, OHAK
3allponoHoBaHy mporpamy HH(PoBoi TpancdopmaLii AoUiAbHO 6YI0 6 J0MOBHUTH
CHCTEMOIO KUIbKICHUX [HJMKATOPIB OliHIOBAHHS edekTHBHOCTI ii peanizauil Ta
MOHITOPHHTY JIOCATHEHHS CTpaTeridHmX Pe3yJIbTaTIB, IO MiABUIINIO O NpakTHYHY
LIHHICTD 3aNPOIIOHOBAHUX peKOMeH alliil.

HaBezieni 3ayBakeHHst MaloTh nepeBaskHO peKOMeHAAIHHUIA 1 auckyciiiHuii
XapaKrep, BifoOpakaloTh HAyKOBY MO3MILIO PELIEH3EHTA Ta He 3HHIKYIOTh 3arajbHol
MO3UTUBHOI OLIHKH JcepTaLiiiHoT poOOTH.

3aranbunii Bucnosok. [lucepranis [puienka Cepris IBaHOBHuA Ha Temy
«®opmyBaHHS  iHTerpoBaHoi Mojeni (bIHAHCOBOTO  MEHEIUKMEHTY  Cy( eKTiB
TYPUCTHYHOT JIISITTBHOCTI B YMOBAX BOEHHHX i MOCTKPH3OBHX TpaHcdopmaiii» B
MoBHIA Mipi Binnosimae crenianbHocti 072 «®Dinancy, GaHKiBCHKA crpaBa Ta
CTpaxyBaHHs», Bumoram n. 6 Ilocranosu Kabinery Minictpis Ykpainnu «IIpo
3arsep/ukenns [opsiiky NpucyKeHHs CTyneHs JoKTopa (inocodii Ta crkacyBaHHs
pillleHHs pa3oBOl creuiani3oBanoi BueHOI paiu 3aknamy BUILOI OCBITH, HAyKOBOT
YCTaHOBH PO MPUCYDKEHHS CTyTeHs fokTopa dinocodii» Bix 12.01.2022 p. Ne 44 ta
Bumoram 10 obopmienns muceprarii, 3aTBepUKeHol HakazoMm MOH Vkpainu Big
12.01.2017 Ne 40. Bixrak, nuceprariiina poboTa Moke OyTH peKOMeHI0BaHA 10
pO3TIsAay Ha 3aciaHHi pa3oBoi creuiamizoBaHol BYEHOT paau, a 11 aBrop [purienxo
Cepri#i IBaHOBHY 3aciyroBye Ha MPHCYKEHHSA AoKTOpa dinocodil 3i cnenianbHoCTI

072 «®inancu, GaHkiBChbKa cripapa Ta CTpaxyBaHHs,

Penensenr:

1. €. H., mpodecop,
rpogecop kapeapu MapKeTHHTY
KuiBebkoro nanionansHorg
TeXHOJIOTIH Ta nijadmye |
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