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VUETHOE OTPAXKEHUE OBJUATAIIMOHHBIX 3AWMMOB TPEINPUATHS B YCJIOBUAX
PUHAHCOBOI'O KPU3UCA

B nacmosaweii pabome ucnonb3oéanbl mMemoovl KOHKpemuzayuy, OUaieKmuyeckuti Memoo, aHau3, CuHmes,
abcmpazupoeanus NONOJICEHbl 6 OCHOBY COBEPUICHCMBOBAHUA OP2AHUZAYUOHHBIX U MEMOOUYECKUX NOJ0NCEHUU
YUemHO20 Ompadicenus onepayuil o NPUGIEYeHUI0 3aeMHO20 Kanumaia nymem smuccuy obaueayutl. Heyumennocmo
oelicmeyiowum  3aKOHOOAMENbCMEOM — UCNONb306AHUA  NPEONPUAIMUAMU — IMUCCUU  KPAMKOCPOUHBIX — 00aU2AYUl
ucknioyaem ux yuemuoe ompadcenue. C yenvlo Yypecymuposanus OAHHLIX NPOONEMHBIX GONPOCO8 NPEONONHCEHbL
U3MeHeHUs 8 Oelicmsyiouem niaue cuemog 8 4acmu Ompadcenus Ha cyeme 02 KpAMKOCPOUHBIX OON208bIX YEHHbIX
bymaz ¢ omkpulmblmu K Hemy cyocuem 623 “Obszamenvcmea no KpamkocpouHvlm obnueayusm”’, 624 “lIpemus no
KpamxocpoyHvim oonueayusam”, 625 “/[uckoHm no 8ulnyujeHHviM KpamkoCpOYHuIM oOaueayusmu’’, ymo obecneyum
nogvluenue yposHs AHATUMUYHOCIMU UHDOPpMAYUU O COOMBEMCMBYIOWUX ONepayusx ¢ OO0N208bIMU YEHHBIMU
bymazamu, cQOpMUpPOBAHHOE HA OCHO8e 0DOCHOBAHHO20 MemMOOOJI02UYECKO20 No0Xo0d. AHanu3 pulHKa obOnueayuil
Ykpaunwvl nokasan, umo o0num u3 6u008 obnucAYUil, SIMUMUPYEMbIX NPEONPUAMUAMU, AGTAIOMCI 00IULAYUU NO CPOKAM.
0oneocpouHble U Kpamkocpounvle. Hccnedosanue nopsaoka y4emHo20 Ompajx)cenusi KpamkoCPOUHuIX oOau2ayull Ha
NPEOnPUAMUAX NO360IUN0 NOAYHUMbL 3AKTIOUEHUe, YMO eOUHAs MemoOUuKa OmpajdceHuss 8 OyXedlmepcKoM yyeme
00ULAYUOHHBIX 3AUMO8 OMCYMCHEYem.

Kniouesuie crosa: Oyxeanmepcovruii yuem, obnueayus, yuem oOnuayuOHHbIX 3alMO8 Npeonpusamusl

IMocranoBka mnpo6iaembl. B ycinoBusx MHpOBOro (GpHHaHCOBO-IKOHOMHYECKOTO KpH3HCa pelieHHe IpoliieM
HKOHOMHYECKOTO pOCTa MPEANPHIATHA HEBO3MOXHO Oe3 OOHOBIEHMS CHCTEMbl ero WHBecTHpoBaHus. lllnpokoe
pacrpocTpaHeHHe B COBPEMEHHBIX MOJIEISX (PMHAHCHPOBAHUS MOJIyYHJIO UCITIONb30BaHNE OONMHUIaluii, Kak crnocoda ero
KpeauToBaHus (MPUBJICUEHHs] 3a€MHOTO KamuTaia). BeiOop onTumanbHeIX (GOpPM 3a€MHOTO KaruTaja uMeeT OoJblIioe
3HaYECHHUE IS IOCTIDKEHUS 3 PEKTUBHOTO (PMHAHCOBOTO YIIPABICHHS PEIIPHUATHEM. B TO ke BpeMs HeOCTaTOYHOCTD
pa3paboTok mo mpodieme ydera oOnuramuii Kak TEOPETHYECKOTO, TaK M INPAKTHYECKOTO XapakTepa, MPErsTCTBYET
(OpPMUPOBAaHMIO TIOMHOM M JOCTOBEPHOW HMH(pOpMAanWM A IeJIeld OIEHKH WHBECTHLHOHHBIX PHCKOB, BBI3BIBACT
OTIpeZieTIeHHbIE TPYAHOCTH IIPHU UX OTOOpaKEHWM Ha cyeTax OyXrajaTepcKoro ydera M CHI)KACT 3aMHTEPECOBAHHOCTD
MIPEANPUSATHI B ’TOM HCTOYHHKE PUBICUCHIS HHBECTHIIUH.

AHaJIN3 MOCJIeHNX MCCJIe0BaHMil H nyounkanuid. TeopeTndeckum BorpocaM U npoOiiemMaM ydeTa o0auranuii
cBoM uccienoanus noceatuau P. I'payosa, JI.M. Kotenko, B. Mapuenko, JI. MupoHoB u npyrue.

Leabio wmcciieoBaHusl SIBISIETCS HaydHOEe OOOCHOBaHHME TEOPETHUECKMX TMOJIOKEHHH, a Takxke pa3paboTka
MPaKTHYECKUX PEKOMEHAIMi 10 COBEPIICHCTBOBAHUIO METOIMKH OyXTaJITepCKOrO yueTa Olepalnuii o MpHUBICUYESHHIO
3a€MHOTO KaIliTaja IIyTeM SMUCCHH 00U alfid.

H3no0:xeHne OCHOBHOIO MaTepuajia uccienoBanusi. OJHUM M3 METOJOB IPHBIICUSHHS] 3a€MHOTO KamluTala M
aJBTepPHAaTUBON OaHKOBCKOTO KPEIMTOBAHUSI SIBIISIETCS BBINYCK OOMMIalHi, IMOMYYHMBIINE NPHU3HAHWE KaK YIOOHBIH M
panMoHaIbHBIM MEXaHU3M 3aiiMa JUTs TIPEeIPHUSATHSL.

OtMeTnM, 4TO BBIITYCK OONUTAINIA SBIISETCS BUIOM3MEHEHHOH Pa3HOBUIHOCTHIO ITPUBIICUEHMS 326MHOTO KaItuTaja
IO CPaBHEHMIO C KpeaurtoM. [IpennpusiTne-3aeMIIiK He MIPOCTO MONy4aeT JEHBI'H OT KPEJUTOPOB, a MIPOJAeT LEHHYIO
Oymary — oONUranuio, 4To BhIpa)kaeT 0Os3aHHOCTh NPENNPHUSTHS 32 ONpPEIEICHHBIN CPOK BEPHYTh YIUIAUCHHBIE 32 HEe
JICHE)KHBIE CPECTBA U JIOTIOJTHUTEIBHO YIUIATHTh 32 TOJIb30BaHUE 3TUMH (PMHAHCOBBIMH PECYpPCaMHU.

O nNOnyaspPHOCTH KCHOJB30BAHHUS JIAHHOTO HCTOYHMKA (DMHAHCHPOBAHUS AEATENLHOCTH  MPEANIPUSTHS
CBUJIETENILCTBYIOT JIaHHBIE [0CynapCTBEHHO KOMUCCHH T10 IIEHHBIM OymaraM M (OHIIOBOMY PBIHKY, HOKa3bIBaOLIHE,
YTO B TeUEHMH siHBapsi-HOA0ps 2014 r. 3aperncTprpoBaHo 233 BhITYCKOB OOJIMIalvii NpennpusThii Ha cymmy 36,19 mitn
rpa (tabmuua 1)) BaxHbBIM sBJISETCA TO, YTO MO CPaBHEHHIO C aHAJNOTMYHBIM mepuogoM 2013 romy ob6bem
3apETUCTPUPOBAHHBIX BBIITYCKOB OOIUTAIINI MPEeIPUATHH yBeTHIMICSA Ha 8,36 MIH TpH.

Tadmnma 1. O0beM MW KOJIHYECTBO BBINYCKOB O0JMranuMii NpeJnpHATHH 3aperucTPUPOBAHHBIX
Tl'ocynapcTBeHHON KOMHCCHel B Te4eHHH SIHBaps-Hos0pst 2014

OOBbeM BHITycKa OOIUTaIHil TPENPHATHH, MITH. TPH.
Mecs Tpexnpusrus Crpaxosbie O61uit 06beM Konmeetso
(kpoMme GaHKOB Bauku COMMATHI 3apErUCTPUPOBAHHBIX BBIITyCKOB
M CTPaXOBBIX KOMITAHUH1) BBIITYCKOB
SlHBapp 1090,94 400,00 0,00 1490,94 13
Deppanb 3690,00 4550,00 0,00 8240,00 22
! NlepxaBna kowmicis 3 1iHHMX namepie Ta QoumoBoro puHKy [Enextponuuii pecypc]. — Pexum pocrymy:

http://www.ssmsc.gov.ua/fund/analytics



Maprt 696,44 0,00 0,00 696,44 21
Arnpens 525,80 0,00 0,00 525,80 7
Mait 5227,06 0,00 0,00 5227,06 12
HUronp 3978,63 0,00 0,00 3978,63 21
Hronp 2668,52 200,00 0,00 2868,52 15
Asrycr 669,20 100,00 0,00 769,20 5
CenTs10pB 584,95 0,00 0,00 584,95 9
OKT6pB 6936,27 3000,00 225,00 10161,27 92
Hos16pn 1647,52 0,00 0,00 1647,52 16
Bcero 27715,33 8250,00 225,00 36190,33 233

Yacto O6J'H/IF3HI/IIO, KaK UCTOYHUK IMPUBJICYCHUA 3a€MHOI0 KalnuTajla CpaBHUBAIOT C KPCAUTOM. OI[HaKO, OTMCTHM,
YTO IO CPAaBHCHUIO C KPEIUTOM 06J'II/Il"aIII/II/I HUMCIOT pAd NPEUMYIIECTB, OCHOBHBIC U3 KOTOPBIX MOXKEM CIrpynnrupoBarb B

TabIuIy 2.

Tadnauua 2. OTaIuYHTeTbHbIE 0CO0EHHOCTH MEKIY KPeIUTOM U 00JHTrauusiMu

Ipusnax Kpeoum Obueayus

3/n

] Hanuume 3anora Ja Her

7 CraOWIbHOCTB NPOLICHTHON CTaBKH Her Ha

3 J1oCTyITHOCTB IIeHBI KanuTajaa Her Ja

4 Bo3MOXHOCTH yyera Ha BTOPUYHOM PhIHKE Her Jla

g IleneBoe rcmonbp30oBaHUe Bricokas creneHb Menee

perIaMeHTHPOBaHHBI
q IIpocTora nonyuenus Ja Her
1 Kontpons Hajx npennpustuem 3HAYUTENBHBII HesnaunrenbHbIi

Kak ormeuator M. OpioB u C. Cepena, OIHUM CYIIECTBEHHBIM HEOCTAaTKOM UCTIOJIL30BaHUS OOJIUTALIUH SIBISIETCS TO,
YTO WX YCHEUIHbIE NPOJAKH 3aBUCAT OT W3MEHSIOIICHCS CHTyallid Ha pPBIHKE W HACTPOEHMil mokymareneil. JloObie
SKOHOMHYECKHE WM TIOJUTHYECKUE IIOTPSCCHUS WM HANpsDKCHHOCTh HAa DPHIHKE MOTYT IPHBECTH K TOMY, 4YTO
pa3MenieHe OONMuranni Win He MPON30HIeT, HiH OyJeT MEeHee YCIICITHBIM, YeM €ro IPOTHO3, TO €CTh BHIITYCK PEaN3yI0T
(pa3mectaT) He TONHOCTHIO [8, ¢. 12]. K ToMy e, B OTIMYHE OT KPEOUTOB, OOJMHTallid MOTYT YCIEIIHO HCIIOIB30BATh
W3BECTHBIE Ha PBIHKE KpPYIHBIE MNPEANPHATHS, MOCKOJIBKY K OONHMIalisM APYTHX KOMIIAHWH MOKYIaTeld MOTYT
OTHOCHTBCS C TIOO3PEHUEM H TPeOOBaTh OONBIINX MTPOLICHTOB 33 PHCK.

OrmpenienneHne W OCHOBHBIE XapaKTEPUCTHKH OONMHMTralii NMpPUBEACHBI B 3akoHe YKpawHbl “O NEHHBIX Oymarax
(oHOBOM pBIHKE”, a Tak ke B “TlonoxkeHnH 0 MopsiaKe OCYLIECTBICHHSI SMUCCUH OOJNUralui MpeANpUITHHA, 00IUTaImit
MEXKIIyHapOIHbIX (PMHAHCOBBIX OpraHMU3aluil U UX 00OpalIeHus ™, yTBEPKASHHOM perieHneM [ocynapcTBeHHOI KoMUCCHel
10 LIeHHBIM Oymaram u (JoHI0BOMY PhIHKY oT 27.12.2013 Ne 29982, B 3akone VkpauHbl yKa3aHo, 4TO “o0uramus’ — 310
LICHHas1 Oymara, yIOCTOBEpSIOLIas BHECEHUE €€ BIACNbIeM JICHET, ONpEeAesieT OTHOLICHHS 3aiiMa MEeXIy BJaaeibleM
oOnuranuu ¥ 3MHUTEHTOM, IOATBEP’KAACT 00S3aTeNbCTBO SMHUTEHTA BEPHYTh BIIAJEINbIYy OOMUTallid €€ HOMHHAJIBHYIO
CTOMMOCTh B MPEIYCMOTPEHHBIN YCIOBHSMHU pa3MeIleHHs oOnuranueil CpoK M BBIIIATHTH JIOXOJ IO OOIMIaIliH, eClu
HHOE HE MPEJyCMOTPEHO YCIOBUSIMU pa3MelieHus [2, ct. 7).

B cootBercTBHE C TpeOoBaHUAMH TpeOOBaHWMSAMHU JEHCTBYIOIIETO YKpPaWHCKOTO 3akoHomaTtenbcTBa [10, cr. §],
obnuranyuy NpeAnpusITHii pa3MeNIaloT IOPUANYECKHE JIMIA TOJIBKO IOCIHE TTOJIHON YIUIaThl CBOETO YCTaBHOTO KalMTala,
IpUYeM Ha CyMMY, HE IPEBBIMIAIONIYI0 TPEXKPATHOTO pa3Mepa COOCTBEHHOTO KamWTaja MM pa3Mepa OOecreueHus,
MPEIOCTABIISIEMOTO €MY C 3TOH LENIBIO TPETHHMH JINIIAMH.

B HOpMaTHBHBIX JOKYMEHTaX YKa3aHO, YTO SMHUCCHIO OOJIUIallii MOTYT OCYIIECTBIATh BCE PEATIPUSTHS HE3aBUCHMO
ot hopm cobecTBeHHOCTH. O1HAKO, €ciM OyXTranTepcKuil y4eT Ha IPENPUsITHH BEJET CaM BlIaJieliel] Wil PYKOBOJHUTENb, TO
TaKyto Gpopmy BesieHHs] OyXTalTepCcKoro y4era HeoOX0MMO U3MEHUTh Ha JPYTYIO0, IPEAYCMOTPEHHYIO 3aKOHOM YKPauHBI
“O OyxranTepckoM ydeTe W (DMHAHCOBOM OTYETHOCTH B YKpamHe”. Ha mpenmpusTusax, OTYETHOCTh KOTOPBIX IOJDKHA
oOHapoIbIBaThCA, Takask popMa OpraHu3aliu OyXTaJTepCKOTO y4eTa 3ampelieHa coracHo 1. 4 cr. 8 “3akoHa YKkpauHbl 0
OyXraJTepcKoM ydeTe U (PMHAHCOBOM OTUETHOCTH B YipauHe [9].

OtMmeTHM, 9TO OOIUranuy 3aHUMAlOT BXKHOE MECTO HAa (PMHAHCOBOM PHIHKE M COCTABIIIIOT CHEM(DUIECKUN CETMEHT
(DMHAHCOBOTO PHIHKA — CEIMEHT OONuramuid. 3akoHoJaTeJIbHOE OOECIeueHHe JaHHOTO CErMEHTa (DMHAHCOBOTO PHIHKA
COCTOWT M3 HOPMATHBHBIX JIOKyMEHTOB, PETYIUPYIOIINX JESTebHOCTh YYaCTHUKOB PBIHKA OOJNUranui, K KOTOPHIM
OTHOCSTCS: 1) SMUTEHTBI, TOTOBSIIHIE BBITYCK OONHMIAlNii; 2) HHBECTOPHI, HAMEPEBAKOIINE HHBECTUPOBATh COOCTBEHHBIC
cpelcTBa B OONMTanmy NPeAnpusTHi; 3) mpodeccHoHalbHBIE YYaCTHHUKHM pPHIHKA IEHHBIX Oymar, HaMepeBarolye
00CITy>KMBATh BBIITYCK OOJIUraiiii PeATpUsITHH.

Takum o6pazoM, 0000ImEeHne TpeOOBaHUN JEHCTBYIONIETO 3aKOHOIATENBCTBA OTHOCHUTENLHO BBIMYCKA M OOpaIieHus
obnuranmuit IpeupUsATHil, MOXKHO pa3IeNuTh Ha TPH TPYNObl: 1) UIS SMHUTEHTOB; 2) AL MHBECTOPOB, IMOKYHAFOITHX
obnurarmmy; 3) a7t npodecCHoHaIbHBIX YYaCTHUKOB PhIHKA, 0OCITYKMBAIOIINX BBITYCK oOiuTaruii (puc. 1).

2 IIpo mnopsagok 3milicHeHHA ewmicii obmiramiii migopmemcTs Ta ix obiry Ne 2998 Bim 27.12.2013.

http://zakon4.rada.gov.ua/laws/show/z0171-14




TpeOoBanus 3aK0HOAATEJbCTBA K YYACHHKAM PbIHKA 00 IMramuii

1. O0muii 00beM 3MHUCCHU OONMMTaluid A aKIHOHEPHOTO OOILIECTBA HE MOXET OBITH
Gonee 25% ycTaBHOTO KamnuTalla SMUTCHTA,
2. Beimyck o0nMranmuii MOXET OCYIIECTBISATBCS B Clydae OIUIATHI BCEX paHee
BBIMYIICHHBIX aKIHi;

3. 3ampeleHo BhITYCKH 00 IMTalid U1 HOTIOJHEHHS YCTABHOTO KaluTaa;
Js smuteHTa Iﬁ

4. 3amperneHo BBITYCK OOMHUTramuil JuIst OKPBITHS YOBITKOB, CBA3aHHBIX € XO3AHCTBEHHOM

—>
JeATENbHOCTRIO MPEANPUATHA (3TO (popManTbHOE TpeboBaHHe, TIOCKONBKY HET MEXaHH3Ma
KOHTPOJIS 32 €r0 UCIIOJHEHHUEM );
5. HomuHanmpHas CTOMMOCTh KOPHOPATHBHBIX OONMrammii MOXeT OBITh BBIpaXKEHa
HCKJIFOUHUTECIIBHO B TPUBHE
Hns UHBECTOPOB,

NOKYHNArMUX 06J'II/IF21III/II/I

1. dusuyecKye IUIa MOTYT HPUOOPETATh OOIUTaLUH UCKITFOUUTENLHO 32 INYHBIE JEHBIH;
> Hns npodeccronanbHbX] Ny [Opuauyeckne MuIa UMEIOT MPaBO MOKYNATh OONMIAMU TOJNBKO TMOCTIE BHIIONHEHUS

yHaCTHHKOB PBIHK BCex 00A3aTENBCTB MEPEN OI0KETOM
00CITy)KHBAIOIMX  BBIMYCK

o0nuranuu npeanpusITHit

Puc. 1. TpeGoBanus AeliCTBYIOIIETO 3aKOHOIATENBCTBA K YUaCTHIKAM PBIHKA OOIMTaluii

O0603Ha4MB KPYT YYaCTHUKOB PHIHKA OOJIMralHii, OTMETHM, YTO HPEANPHUSITHS MOTYT BBICTYNATh KaK SMUTEHTAMH [IEHHBIX
Oymar, Tak U MHBECTOpamH, IHOKymas obiuraimu. OIHaKo, MPHUBICUYEHHUS 3a€MHOTO KaluTajla IyTeM SMUCCHH OONHUraluii
OCYIIECTBISIIOT AMHUTCHTHI IEHHBIX OyMar. [losToMy, cuWTaeM HEOOXOIMMBIM PACKPHITh OCHOBHBIE OCOOCHHOCTH U
pOOIIEMHBIE BOTIPOCH! YIETHOTO OTOOPaKEHHS OOMTallIOHHBIX 3aiMOB HA TIPENPUATHAX-IMUTCHTAX OO AIIHIA.

AHamBUpysT HOPMATHBHO-TIPABOBBIC JOKYMEHTHI, PETryIHPYIOIINE TMOPSIOK OPTaHF3alii OyXTalTepcKOro ydera
oTIeparyii Mo SMUCCHH OOJATAIH, MBI TIPHUIIUIA K BEIBOILY, YTO OHH COZIEPIKAT PSII MIPOTHBOPEUH, KOTOPHIC, B CBOIO OUCPE/b,
TIPUBOJAT K BOSHUKHOBEHHIO psiia TIPOOJIEMHBIX BOIIPOCOB YYETHOTO OTPaKCHUS OIepalwii ¢ oOiuramisaMi. B wactHocTH,
MPOOJIEMbI KacaroTCsl MPU3HAHUS OOMranuii v Kiaccubukaimu. M3 onpenenenus, mpeaocTapasieMoro 3akoHoM YKpauss! “O
LEHHBIX Oymarax u ¢onnoBoM peiHke” [10], oOmuranuys npu3HaeTcs: Kak 00s13aTebCTBO. M3 TaHHOTO YTBEp)KACHHS CIIEIYeT,
YTO SMUTCHTY NPH OTPHKEHHH B OyXTaJTEPCKOM y4deTe BBINYIICHHBIX OOJMraiyii HeoOXOAWMO YYWTHIBATH OCHOBHBIC
nonoxenus [I(C)BY 11 “O6sparenscta”, [I(C)BY 13 “DunancoBbic MHCTpYMEHTHI” [9] u 3akoHa Ykpautbl “O HEHHBIX
Oymarax u hormoBoM peirke “[10].

[poaHa3upoBaB MOAXOAB! K BBIICICHHIO KIIACCU(UKAIIMOHHBIX IPU3HAKOB 1 BH/IOB OOJHUTallvii, a TaK jKe ONMHUPasiCh Ha
0006mienue, npuseaenHoe J|. Muporoseim [S5], K. Epoxunsiv [5] u B.B. Conko [11, c. 167], cuuraem, 4to sl 1enei
OyXTaITepCKOro y4eTa BaKHBIM SBIICTCS BBIICIICHIE CICIYFOIINX KIIaCCH(PUKAIMOHHBIX TIPU3HAKOB:

1) o cpoxy oOparieHus

— JONTOCPOYHBIE OOJIHTAIINH,

— KPaTKOCPOYHEIE OOJHT AN,

2) 110 croco0y BHIMLIATHI JIOXO/IA:

— IPOIIEHTHBIE OONUraly — JIOXOJ BbIIUIAYMBaeTCs B (hopMe IPOIEHTOB, HAYHCISIEMBIX Ha HOMUHAIBHYIO CyMMY
00JIUraIuii;

— IWMCKOHTHBIE OOJIMTalliK — TOXO MPHHIMAET (OpMy JHUCKOHTA (CKUAKH) K HOMUHAIBHON CTOMMOCTH T10 X IIEPBUYHOTO
Ppa3MeIeHusL.

Haubonee mnpoOieMHBIM TPU3HAKOM SIBISIETCSl TMPU3HAK, OMNPEACNSIONINA OONMraiMi 10 CpoKaM  OOparieHus.
JIMCKYCCHOHHOCTh [JAaHHOTO BOMpOCa 3aKIIOYAeTCs B HEOJHO3HAYHOM TPAKTOBKE JAHHOTO IIPU3HAKA B  Pa3iIMYHbBIX
HOpPMATHBHBIX JJOKyMeHTax. B uactHOCTH, cornacHo cT. 10 3akona Ykpauns! “O 1ieHHbIX Oymarax u ¢onmaoBoM peirke” [10]
PEeyCMOTPEHO BBIIETICHAE TI0 IAHHOMY TIPU3HAKY CIICIYFOIAX BUIOB OOJHT AIIHIA:

— KpaTKOCPOYHBIE (CPOK IOTAIICHHS JI0 OJTHOTO TOZA C JaTh);

— CpeIHeCpOYHBIE (CPOK TIOTAIICHHUS OT OTHOTO JI0 TPEX JIeT),

— IONTOCPOYHBIE (CPOK IMOTAIIEHHS OT TPEX JIET).

OnHako, HECMOTPS Ha TO, YTO OONHUraIMy NMpU3HAIOTCA obsaTenscTBamMu npeanpusatus B [I(c)bY 11 “Obs3arenscTsa’
OTIpesIeIIeHO MX pa3zieNieHre Ha TeKYIIHe 1 Joirocpodnsie. Mcxons u3 toro, uto 3Y “Tlpo OyxranTepckuii ydeT u (PHHAHCOBYIO
OTYETHOCTh B YKpauHe HE periaMeHTHpyeTcs Kiaccudukanysi oomuranuii, Oymem Beixomuth u3 nonoxennid [1(C)BY 11
“Obs3arenbcTBa”. Takum 00pazoM, Uil Teiell YIeTHOTO OTOOpakKeHHsT MBI TIPHHUMAeM B KaueCTBE OCHOBOIIOJATAIOIIETO
pazzeneHue ooNuraIyii Ha JOJITOCPOYHBIE U TEKYIIHE.

CremyronmM MpoOJIeMHBIM BOTIPOCOM SIBJISIETCSI BONPOC OTOOpakeHMs1 OONMTaIlid Ha cdeTax OyXraitepckoro ydera. B
YaCTHOCTH, HanOoIIee AMCKYCCHOHHBIM BOIIPOCOM SIBJISIETCS OTPaXKEHUE TEKYIIIMX OOJIMTalil IIPpe P THSL.

UYro kacaeTcsi METOIMKH y4deTa JOJITOCPOYHBIX OOJIUTaIlHii, TO OIepaliy 0 HUM OTPaXKaroT Ha cuere 52 “JlonrocpovHbie
00s13aTeNBCTBA [0 OOJMTAISM’, IPETHA3HAYCHHOM IS yYeTa PacyeToB ¢ JPYTHMH JIUIAMH 110 BBITYICHHBIM U OILIaYCHHBIM
COOCTBCHHBIM OOJIMTAIMSIM CO CPOKOM TIoramieHust Oonee 12 mecsmeB ¢ aatel Oananca. OOOOIIEHHOE caibo TO cdeTy 52
otpaxkaercs B pazziene Il naccusa bananca (Ot4era o pMHaHCOBOM COCTOSHUN).

B



3a 12 MecseB 10 OaThl TOTAIICHMS JOITOCPOYHBIX OOJHTramiii HX CTOMMOCTB NEPEBOIAT U3 paspsaa JOITOCPOYHBIX B
KpaTKocpouHble. O0s3aTeNLCTBA 110 OOJIUTAIUAM CIIUCHIBAIOT CO c4eToB 521, 522 1 523 Ha COOTBETCTBYIOIIHE CyOcUyeTa cueTa
61 “TexyImast 3a0JOKCHHOCTD I10 JOJITOCPOYHBIM 00s3aTe/IbCTBAM”

Cuauraem, 9TO €CITH He TPOBECTH JaHHYIO MPOIEAYpPY, TO chopmupoBaHHbIii bamanc (OtdaeT o pruHAHCOBOM COCTOSHIN), HE
OyZIeT OTpaXkaTh JOCTOBEPHYIO MH(OPMAIHIO, TIOCKOJIBKY B COCTaBE JOJITOCPOYHBIX 0053aTeILCTB OYYT YUTEHEI U T€, KOTOPbIC
JOIDKHBI OBITH TIOTAIlICHBI, HANPHMeEp, B TCUCHHWE Mecslla C IaThl OalaHca. DTHM CaMbIM TIpEAIpHATHE HE OOECTIeUHT
JIOCTOBEPHOM MH(OpMAaIMel Monp30BaresIei: Kak BUIMM, (akTudecku cyocuer 521 Oyaer KoppeclioHAUpOBaTh CO CUETOM HE
31, ac 61 (pu ycioBuM NoTaleHus 00IUralyii B CPOK, MPeyCMOTPEHHBIH YCIOBHSIMHI AMHCCHN), @ TIOTallleHHe 00s3aTeNIbCTB
Oyaet oTpaxkero nporojkoii JI-T 61 K-t 31.

ITo Texymmm oOnMranuid, OTMETHM, YTO I WX YYETHOW OTpakeHHe B I[lnaHe cyeToB HE NPELyCMOTPEH CHET,
QHAJIOTMYHBIH IOJITOCPOYHBIM OOJUTAIHSIM.

JlaHHBIH TIPOOJIEMHBIH BOIIPOC SIBJISETCS AUCKYCCHOHHBIM. B yacTHOCTH, aBTOpamMu MpeiaratoTcs pasiiniHble METOANKH
yuera. Hanpumep, P. ['pageBa [1] cumraer, uro MeTomuKka ywera KpaTKOCPOYHBIX OONMTAIii aHATOTHYHA METOIUKE ydeTa
JIONITOCPOYHBIX OOJNMTaIW|if, B YaCTHOCTH, SMUTCHTHI, W3-3a OTCYTCTBHS B [lmaHe cYeTOB cueTa Ul OTpaXKeHHsS TEKyIeih
KPEIMTOPCKOH 33J0JDKEHHOCTH O 00s[3aTEIbCTBAM IO BBITYIICHHBIM OOIMTaIsIM, JIOJDKHBI IPHMEHSTH C 3TOH LETBIO TE JKe
cdeTa, YTo | I ydeTa 00s3aTeNbCTB 10 JOJITOCPOYHBIM OOJNIHTAIMM, T.€. cuera Kiacca 5 “Jloarocpodnsie 00s3aTeNbeTBa”.
CuntaeM TaKyro HO3UIHMIO HE COOTBETCTBYIOMIEH IPUHIIMITY JOCTOBEPHOCTH (MH(pOpPMALHS ABISIETCS CYIIECTBEHHOH, €CIH €¢
HEHCTIONB30BaHUS WITH NCKPHBIICHIE MOKET TOBJUSTE HA IPHHATUE YIIPABICHICCKHUX PEIICHHH MOIb30BATENSIMH (PHHAHCOBBIX
OTYCTOB).

osutwst, kotopyro npemaratot JLM. Korenko [3], A.A. Hecrepenko [3] J1. Muponos [4] u K. Epoxun [4], 3akmouaercs B
TOM, YTO MOCKOJIBKY 11 OTOOpayKeHUs KPaTKOCPOUYHBIX oOyHranuii B [lnane c4eToB He NPENyCMOTPEHBI COOTBETCTBYIOIINE
cueTa, HeOOXOMMBIM SIBJIICTCS IOTIOJHUTENIbHOE BBeieHHe cyOcuera 607 “O0s3aTenbeTBa M0 KPaTKOCPOUHBIM OOIUTranusm’”
WITH UCTIONIb30BaHue cyocueT 685 “Pacuets! ¢ apyrumu kpequropamu’”. OTMETHM, YTO COTTIACHO MIHCTPYKIMH IO MPHUMEHEHHIO
[Tnana c4yeToB OyXraaTepcKOro ydeTa aKTHBOB, KallUTala, OOS3aTENbCTB M XO3SMCTBEHHBIX ONEPALMH MPEANPUSITHH |
oprarmanmii ot 30 HosOpst 1999 Ne 291 mpemycMoTpeHo, 9To Ha cybdcdere 685 “Pacderst ¢ apyrimu KpeauTopaMu” BEAETCS
y4eT olepaliyii, He peyCMOTPEHHBIX TS y4eTa Ha IPYTUX cyOcdueTax cuera 68 “Pacuersl mo qpyriM oreparusMy’’, a IMCHHO
¢: 1) pa3mYHBIMA OpraHU3aLISIME 110 ONepalsiM HEKOMMEPUYECKOro xapakrepa (y4eOHBIMU M Hay4HO-HCCIIEIOBATEIbCKUMHU
VUPSKICHUAMH U T.IL); 2) HAHUMATEISIMA KBAPTUP U JIMLAMH, IPOXKHBAIOIIUMH B OOLISKUTHAX KIINIIHO-KOMMYHAIEHOTO
XO3SIICTBA TIPESANIPHSATHS, OPTaHM3ALMK; 3) apeHAaTOpaMH HEXWIBIX ITOMEIICHHH SKIIMITHO-KOMMYHAJIBHOTO XO3SHCTBA;
4) ponuTessaME fieTel 3a MOCEIICHHE JACTCKUX yupekacHuit. OMHAKO, OTPaXKEHHs ONepalyii M0 Ha3BaHHBIM BHJIAM LICHHBIX
OyMar Ha JaHHOM CueTe HE IO3BOJISET MOJy4aTh CBOSBPEMEHHYIO WH(OPMALMIO O BBIIYCKE W MOPSAOK IOTaIleHHs
3aJ0JDKCHHOCTH T10 CO6CTBCHHI)IM BBIITYIICHHBIM OGHI/II‘aHI/I}IM, a TAaKKC HCKaAXacT 3HAYCHU (bI/IHaHCOBI)IX HOKaSaTeﬂeﬁ,
PaCCUUTHIBACMBIX Ha OCHOBE JAHHBLIX IO KPATKOCPOYHLIM O6J'II/IF3HI/I§IM, " UCTIOJB3YEMbIX UIA MPUHATUA YIIPABJICHYCCKUX
pelenuit. 310 00yCIIOBIMBAET HEOOXOANMOCTD OTPaXKEHHUS JAHHBIX OTEpalHii Ha OTAEIEHOM OyXTaJITePCKOM CUEeTe.

Toszuus 1.B. Opriosa [7, c. 80] 3akimouaeTcst B HEOOXOMMOCTH CO3aHKs OTACIBHOTO CUCTa WM MEPECHMCHOBAHMS CUeTa
62 “KpatkocpodHble BeKcels BhITaHHbIE Ha “KpaTkocpodHbIe BEKCENs BRIIAHHBIC W OOJMTAINH BHITYIICHHBIC” M OTKPBITHS
COOTBETCTBYIOLIMX CyOcueToB K HeMy. CumraeM JaHHOE MNpemIoKeHHEe HEOOOCHOBAHHBIM M HE TOICPXKHUBAEM MOPSIOK
OTpa)KeHHsI BeKceled 1 oOmuranmii Ha ofgHoM cuere. [lockombKy Bekcenst W OONMralyl OTHOCSATCS K JIOJTOBBIM IEHHBIM
OymaraMm, peKOMEHIyeM IiepeuMeHoBaTh cuer 62 Ha “KpaTKoCpouHBIE NONTOBBIC IICHHBIE OyMarw”, ¥ OTKPBITH TPH
aHAIOTUYHBIX cueTy 52 “JlonrocpodHble 00sB3aTeNbCcTBA IO OONHTAIMAM’ IOTIOJHUTENBHBIE CcyOcdeta K cuery 62
“KpaTkocpouHble JIONTOBBIE HEHHbIE Oymarn”, 4To OOECIeYMT TOYHOCTH OTPAXKEHHs OIEpaliii C JOJTOBBIMH IIEHHBIMH
oymaramu. O00OIIICHHOE CaJIb/I0 TI0 3THM CyOcUueTaM clieyeT oTpaxarts B paszene I1I maccusa bananca (Otuera o hMHAHCOBOM
cocrosiHUM). [IpemnoxenHsle m3MeHeHHs B IImaH cueToB OyXrajaTepckoro y4era akTHBOB, KaluTajia, OOs3aTelbCTB U
XO3SIHCTBEHHBIX ONEPaIii IPEATIPHATHI M OpraHu3aIii 0To0pa3uM B Tabimre 3.

Tadmmua 3. Tlpennoxennsie u3MeHeHuss k [liaHy c4yeToB OyXrajTepcKoro ydera aKTHMBOB, KamuTaJia,
00513aTeJbCTB M XO351/iCTBEHHBIX ONEpPaNMii NMPeANPUATHIA W OPraHM3alMii KacaTeJbHO YYETHOIO0 OTPaKeHHsI
onepaumii Mo 00JIUrauMsAM
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Tpumeuanue: yeemom gvloeneHbl NPEOIONHCEHUSL ABMOPA

JlaHHBIe pekoMeHmanmH obOecriedaT NeTANM3AIMI0 YUeTHOW HMH(popMarmi 00 00s3aTenbCTBaX MO OONMTraIlisiM W ee
JIOCTOBEPHOCTh. KpoMe Toro, MpHBe/ICHHbIE MPEIIOKEHHUS HE BHI30BYT H3MEHEHUSI MPUPOJIbI IAHHOTO CYETa, B PE3YJIbTATE Yero
OTpaKSHHSI OMepaluii OyIeT IPOUCKOAUTH M0 TAKOMY JKe MPHHIMITY, KAK M PH OMEPAIHSIX C JIOJTOCPOIHBIMHI OOIUTAIUAMHU:
M0 KPEUTY OTPKACTCS CTOMMOCTh OOJMralnii, a 1o nedeTy — MOralleHre 3a0JDKEHHOCTH 10 BBIIAHHBIM KPAaTKOCPOYHBIM
o0JIATaIHAM.

IpuBeeHHBIC TPEIOKEHHS 110 YCOBEPIIICHCTBOBAHKMIO METOIMKU OTPAYKCHHS OTEpalliii ¢ OOJIMTalUsIME KaK dJIEMEHTa
3aCMHOTO KaluTajia OTPaKeHbI Ha PUCYHKE 2.
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JlocToBepHast nHpopMmarust I

Puc. 2. IlpenJioxeHusi no ycoBepuieHCTBOBAHUIO YUETHOI 0TOOpa:keHUsI 00U allMOHHBIX 3aiiMOB
Takum 00Opa3oM, aHANHM3 PHIHKA OONHMTranuii YKpawmHbBI TOKa3aj, YTO OJHUM W3 BHIOB OOJUTAIHA, SMUTHPYEMBIX
MPENPUATHIMY, SBISIOTCS OOIUTALNY IT0 CPOKAM OOPAIICHUS: TOITOCPOYHBIE U KPATKOCPOUHBIC.
BbpiBoabl M mepcneKTHBLI AajbHelilnero mucciaenoBanus. lcciepoBaHue mopsjika YYETHOTO OTPAKEHUS
KpPaTKOCPOYHBIX OONMTanuii Ha MPEANPHUATHAX MO3BOJIIIO C/ENATh 3aKIIOYCHHE, YTO €IUHAs METOAWKA OTPaKEHHS B



OyXTaJITEPCKOM ydeTe OOJHMTaIMOHHBIX 3aiMOB OTCYTCTBYeT. IIpemiokeHo BHECTH M3MEHEHHUs B nehcTByromuid [lnan
CUETOB OyXTaJITEPCKOrO y4eTa aKTHBOB, KalMTalla, 00S3aTeNIbCTB M XO3SHCTBEHHBIX OIEpAIi MPEANPUSTHA W OpraHu3aIyi
myTeM nepenMeHoBaHms cueta 62 “KpaTkocpodnble Bekcens BblAaHHbIe” Ha 62 “KpaTkoCpodHbBIE JOJTOBBIC IIEHHBIC
Oymaru”. V1 OTKpBITH TPH aHAJOTHYHBIX cueTy 52 “‘/loarocpodnsie 00s3aTeIbCTBA IO OOMUTAIsIM” JOTOTHATEIBHBIX
cybcueroB k cuery 62 “KpaTkocpouHple IONTOBEIE ILeHHBIE Oymarm”, 623 “O0s3aTenscTBa 1O KPAaTKOCPOYHBIM
obmuranusam”; 624 “Tlpemust Mo KpaTKOCPOYHBIM BBIMYIIEHHBIM oOmuranusam”; 625 “JI[HCKOHT TO BEIMYIIEHHBIM
KPaTKOCPOYHBIM OOMUraIusmM”. ITO B CBOIO O4Yepe/b, 00ECIECYHT MOBBIIICHUE YPOBHS aHAJUTHYHOCTH MH(POPMAIMU O
COOTBETCTBYIOIUX ONEPALUsIX C JOJTOBBIMU IIEHHBIMU OyMaramu.
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OBJIIKOBE BIJIOBPAXXEHHS OBJITALIIMHUX TTO3UK IIIIPUEMCTBA B YMOBAX ®IHAHCOBOI
KPU3HU

Y po06OTi BUKOPUCTAaHI METOIM KOHKPETH3aIlil, JiaJeKTHIHUH METOJl, aHalli3, CHHTe3, abcTparyBaHHs MOKJIICHI B
OCHOBY BIOCKOHAJICHHS OpPTaHi3allifHUX i METOAWYHUX TIOJNIOKEHb OOJIKOBOTO BifOOpakXeHHS oIepamiil i3 3aiydeHHs
MMO3MKOBOTO KamiTady MOUIIXoM eMicii oOmiramii. HeBpaxyBaHHS YHHHUM 3aKOHOJABCTBOM BHKOPHCTaHHS
MATPHEMCTBAMH eMicii KOPOTKOCTPOKOBUX OOIiramii BUKITIOYAE iX 00JIiKOBE BiTOOpaskeHHS.

3 METO0 BPEry/IiOBaHHS JaHUX NPOOJEMHHUX MMUTAHb 3alPOIIOHOBAHI 3MiHM B YMHHOMY IUIaHI PaxyHKIB B YacTHHI
BiZIOOpa)XeHHsI Ha paxyHKY 62 KOpPOTKOCTPOKOBHX OOProBUX LIHHMX IaIepiB 3 BIAKPUTUMH 10 HHOTO CyOpaxyHOK 623
"3000B'13aHHS 32 KOPOTKOCTpOKOBUMHM oOmiramisimu", 624 "Ilpemis 3a KOPOTKOCTPOKOBMMH oOmirarismu", 625
"JIMCKOHT 3a BHITyIICHHMMHU KOPOTKOCTPOKOBHMH OOJIramisMu ", mo 3a0e3leunTh MiJBUIICHHS PiBHSI aHATITUYHOCTI
iHpopMmanii mpo BiXHOBiAHI omepauii 3 OOProBUMM LIHHUMH Marnepamu, cHOPMOBaHHI Ha OCHOBI OOIPYHTOBAHOTO
METOJI0JIOTIYHOTO MiIXOAY.

Amnamiz puHKY oOmiramiii YkpaiHu ImOKa3aB, II0O OFZHMM i3 BHZIIB oOImiramiid, €MITOBaHHX IIiIIPUEMCTBAMH, €
oOmiramii 3a TepMiHAMH: JOBTOCTPOKOBI 1 KOPOTKOCTPOKOBi. JIOCTIIKEHHS MOPSAKY OONIKOBOTO BimoOpakeHHS
KOPOTKOCTPOKOBUX OOIiramii Ha MiJIpHEMCTBAX J03BOJIIIO OTPUMATH BICHOBOK, 1[0 €IMHA METOIMKA BiMOOpaXeHHS B
OyXTanTepcbKoMy OOMIKY OOJITaIlifHIX ITO3UK BiACYTHSI.

Kitrouosi cioBa: Oyxranrepchkuii 00K, 00miraris, o0mik oOMirariifHuX MO3MK i JIPHEMCTBA

ACCOUNTING REFLECTION BOND COMPANIES IN THE FINANCIAL CRISIS

In this paper specification methods, the dialectical method of analysis, synthesis, abstraction underlying the
improvement of organizational and methodological provisions reflect your transactions on corporate bonds.

Neglecting applicable law companies use short-term bond issue prevents their display Customer registration. In
order to address these issues proposed changes to the existing chart of accounts in part reflected in the account 62 short-
term debt securities open to it subaccounts 623 "Liabilities for short-term bonds,” 624 "Award for short-term bonds,"
625 "Discount on issued short-term bonds, "which would increase the level of analyticity information on the operations
of debt securities information provision, formed on the basis of reasonable methodological approach.

Analysis of the market for Ukraine showed that a type of bonds that are issued by companies, are bonds for the
term: long term and short term. Research your order display short-term bonds at the enterprise to obtain the conclusion
that the only method reflect the accounting bond is absent.

Keywords: account, bond, bonds accounting company



