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Hayuynass HoBu3Ha: [IpemiokeHHBIH LUKI 00OpOTa IEHHBIX OyMar, KOTOPBIH
OTpeIeiIeT 3aBUCHMOCTh JI0X0JIa TT0 HUM OT BPEMEHH 000pOTa, JOMOIHICT TEOPETUUYCCKUE
OCHOBBI HHBECTUPOBAHHSI.

IIpakTnyeckass 3HAYHMOCTb: YCOBEPIICHCTBOBAaHHAs KiacCH(DHUKAIUSA IIEHHBIX
Oymar MOXeT ObITh HCIOJIb30BaHA NMPU BHECCHWU HM3MCHEHUN B 3aKOHO/ATEIIbHBIC AKThI
YKpauHsbl.

KiaroueBble ciaoBa: yenuvle Oymaeu, yuki oOpawjeHus YewHvlx  Oymae,
20cyoapcmeentule yernvle Oymazu, UHBECMUYUOHHAS 0esimelbHOCHb OAHKOB.

FEATURES OF SECURITIES AS AN INSTRUMENT OF BANKS’ INVESTMENT
ACTIVITIES

KVASOVA O. P.

Kyiv National University of Technologies and Design

Purpose. Identify features of the securities as an effective instrument for
implementation of the investment activities of banks.

Methodology. In the study used the dialectical method, the method of analysis and
synthesis, economic-statistical methods in the study of classification of securities used
methods of comparison, grouping, historical and economic analysis.

Findings: It was found that investing in securities has five stages that characterize its
ability to generate income. Dynamics and correlation of the assets and investments of banks
in securities indicate the interest of banks to investment activity in the securities market,
where special importance acquire Government securities. It is proposed to further
classification of securities for a range of characteristics..

Originality. Proposed turnover of securities, which determines the dependence of
income as period of maturity, complements the theoretical principles of investing.

Practical value. Improved classification of securities can be used for amendments to
legislative acts of Ukraine.

Keywords: securities, turnover of securities, Government securities, investment
activities of banks (investment banking).

YK 330.131
I'ECEJIEBA H.B., OMEJIIOX O.B.
KuiBcbkuii HallioHAIBHUI YHIBEpCUTET TEXHOJIOTIH Ta Mn3aiiHy
MIJISAXY NIIBUIIEHHA E@PEKTUBHOCTI IHHOBAIIMHOI
JIAJBHOCTI HIAIIPUEMCTBA

Mema. Jlocniodcenns egexmusHocmi 6npo8aoNCeHHs [HHOBAYIUHUX NPOEeKMi8 Ha
NIONPUEMCMEI.

Memoouka. Buxopucmano 3a2anvHOBIOOMI Memoou eKOHOMIYHO20 aHanizy i
00CNI0AHCEHHS eKOHOMIYHUX NPOYecis: cucmeMHull nioxio, paxmopuuil i NOPIGHATbHUL AHANI3,
EeKOHOMIKO-CIamucmuyine, po3paxyHK080-HOPMAmMueHe MOOYII08AHH .

Pe3ynomamu. B pobomi npoananizo8ana 0OyibHiCmMb 6NPOBAONCEHHS HOBOBBEOECHD,
wWo 00380J10Mb peanizysamu Ha NiONPUEMCmSi 0e38i0X00He eupobHuymeo. B pezyromami
oocseacmvcsi NiOBUUWEHHA NPUOYMKY, 3MEHUWIeHHs 6Umpam ma 6 KiHYeBoMYy NiOCYMKY
nIOBULYEHHS KOHKYPEHMOCHPOMONICHOCT NIONPUEMCMEA.
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Haykoea mnoeusna. Jlocniodxceno wiiaxu OO0CACHEHHS e@eKmugHux I[HHO8ayil Ha
nionpuemcmsi. Po3pobneno 3axoou wooo niosuwenHs egekmuenocmi  IHHOBAYIUHOL
JisinbHOCMI )y 6UpOOHUYIL cghepi.

Ilpakmuuna 3unauumicms. Peanizayin idei 06e36i0x00H020 6UPOOHUYMBA 3
HOOANbLUIOI0 OYIHKOIO — OOYINbHOCMI ii 8NPOBAOICEHHS 003601A€ PO3POOUMU CMPaAmeziio
DPO3BUMKY NIONPUEMCMBA 8 CYYACHUX YMOBAX.

Knwuosi  cnoea:  ynpaeninmsa, — egekmueHicmv,  KOHKYPEHMOCHPOMONCHICMb
nIONpUEMCMBA, NPOSHO3Y8AHHS, THHOBAYIUHI Npoyecu, ITHHOBAYIUHUL PO3BUMOK, THHOBAYIUHUL
nomenyia.

Beryn. Ha cydacHomy erami pO3BHTKY EKOHOMIKM OJHUM 3 TEPCIEKTHUBHHUX
HaNpsMKIB TOCIOAAPCHKO-(iHAHCOBOI AISTBHOCTI MiANPUEMCTB, JepiKaBH, (i3UYHUX OCi0 €
IHBEeCTHIlIiHA AisUThHICT. BoOHa monsArae y BKJIaJAaHHI MaWHOBUX Ta IHTEIEKTYadbHUX
IIIHHOCTEH B OO'€KTH MIAMPUEMHUIIBKOI Ta 1HIIUX BHUJIB AISUTBHOCTI, B PE3yibTaTl YOTO
CTBOPIOETHCS MPUOYTOK (710X11) 00 JOCITAETHCS COIIaTbHUN e(EKT.

[lutanHs 1HHOBAIIIHHOTO PO3BUTKY po3risfanu Taki BYeHi sk B.l. bapuienko,
I.A. benoGxeupkuii, .M. Bonkos, H.I'. T'amxkues, JI.T. I'naposcbka, F0.0. JlanuneBchkuid,
B.b. IBamkeBuy, 3.B. Kup'snosa, B.B. Kosanros, B.B. Kocos, A.I'. Kpyrnikos, E.I. Kpunos,
M.L. Kyrep, H.I. Jlanin, B.M. JliBmmn, A.JI. Jlypee, M.B. Mensuuk, A.C. HapuHchkuid,
B.B. HoBoxusoB Ta iHmi. TpaguiiifHo B OLIBIIOCTI JIITEPATyPHUX JKEPEN PO3TIIAIAI0THCS
TEOPETHYHI 3acaJi IHHOBAIIMHOI ISUTBHOCTI MIANPHEMCTBA 1 Jy)K€ Majl0 TMPUCBIYCHO
MEXaHI3My 3JTy4eHHS MIIITPUEMCTBA A0 IHHOBAIIHHOTO MPOIIECY.

CydacHUl PpPO3BUTOK €KOHOMIKH XapaKTepU3ye€TbCSd 3HAYHOIO KOHKYPEHTHOIO
00poTHO0I0 CYy0’€KTIB TOCTIOIAPIOBAHHS PI3HUX Tany3ed. Taki yMOBU BHUMAararTh MEPEXOay
JI0 HOBHX, OUTbII e€(EKTUBHUX METO/IB YIPABIiHHI, 110, Y CBOIO UEpPry 3alie)XaTh BiJ Py
yuHHUKIB. OHUM 13 HalWBaromimux i € iHHOBamiiHWI po3BUTOK. Came IHHOBAIll NAlOTh
3MOTY MiAMPUEMCTBAM 3aliMaTH JIiJUPYIOUl MO3UII{ HA PHHKY, 301IbIITYBAaTH IPUOYTOK, BECTH
TiIHy KOHKYpEeHTHY 00poThOy. Bu3HauanbHa posib IHHOBALIN y TisSUIBHOCTI MiJNPUEMCTBA B
YMOBaX Cy4acHOI €KOHOMIKHM JIOKOPIHHO 3MIHIO€ iX AisUTbHICTH. [HHOBAILi CTalOTh OCHOBOIO
KOHKYPEHTOCTIPOMOXKHOCT1  TIAMPUEMCTB, TPHU3BOJATH JIO IMiJBHUIICHHS €()EeKTUBHOCTI,
MOJTITIICHHSI SIKOCTI TIPOYKITIT Ta TTOCIIYT.

AKTyanbHICTh ~ pO3pOOKHM  MoOjENeld  yOpaBIiHHSA  IHHOBAIlIMHUM  PO3BHUTKOM
MIIPUEMCTB  OOYMOBITIOETBCS  TMOCUJICHHSM IHTEHCHMBHOCTI 1HHOBAIlIMHUX  IPOIIECIB,
CKOPOYEHHSIM JKUTTEBOTO IIMKIy 1HHOBAIlif, 3MiHOIO (YHKIIH 1 CKIaQy Y4acHUKIB
IHHOBAIlilfHOT MismbHOCTI. MoJenb yIpaBTiHHS 1HHOBAIIMHOIO CHCTEMOIO TMiAIPUEMCTBA
NOBMHHA OYTH po3po0JieHa Ha OCHOBI 3aKOHIB 1 IPUHIIMIIIB MPOLIECY BiATBOPEHHS iHHOBAIIiH,
IO BKJIIOYA€ IHHOBALliHY 1imeto, T1i TreHepyBaHHA 1 po3poOKy, OTpUMaHHs
eKCIIEpUMEHTAIIBHOTO 3pa3Ka, JOBEIEHHS HOTro J0 CEpifHOro, MacoBOTO BHUPOOHMIITBA i
MIEPETBOPEHHS B HOB1 TPOYKTH, TOBapH (ITOCIYTH), TEXHOJIOT11.

IloctanoBka 3aBaaHHsi. B cydacHMX KpH30BHX yMOBaX OIHUM 13 CHOCOOIB
MIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI MiANpPHEMCTBA € (DOPMYBaHHS €KOHOMIYHHUX yMOB
CTBOpPEHHs  0e3BiIXiIHOrO BUPOOHUITBA. BropoBa/ykeHHS IHHOBAIIHOTO  IMPOEKTY
0€3B1AX0THOT0 BUPOOHHUIITBA PO3TJsTHEMO Ha mpukiaaai mignpuemcrtBa TOB «Xinti», ske
3aliMa€TbCs BUTOTOBJICHHSAM IHCTPYMEHTIB Ta OyAiBenbHUX MarepianiB. OJHMM 3 BUJIB
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KOIITOBHOT BTOPUHHOI CHPOBUHHU € BIIXOIW METaJ000pPOOKH: MeTajeBa CTPYXKKa, 00pi3u
3aroTiBenab. Mera 3axoay — po3poOKa yCTaTKyBaHHS 1 KOMIUIEKCHHX CHCTEM IepepoOKH
METaJeBOI CTPYKKH. Imes momsirae B oJepkKaHHI MaKCHUMaJIbHO MOXJIMBOI IIIIBHOCTI
OpHUKETIB 4M MAKETIB 32 PaxyHOK SIKICHOI MiJrOTOBKM BUXiIHOI CUPOBMHH M OIIMATKyBaHHS
IpyY BUKOPUCTAHHI CEpPIHHOIO MPECOBOTO YCTATKYBAaHHS Ta MIHIMAJIbHHX EHEPreTHYHUX
BUTpATax.

[HHOBaNIHMIA 3axi]] MONSrae B 3aKyMiBIl OOJIaqHAHHS, a caMe Tedi Ta MPeEcCiB, SKe
JIO3BOJIMTH MOKPAIIUTH NIEPEPOOKY METATICBUX BiIXOdiB. 3aCTOCYBaHHS KOMIUIEKCHUX CHCTEM
nepepoOKH  BIAXOAIB 1 CHEIIaTbHOTO YyCTaTKyBaHHSA JUisi 300py ¥ OIIMATKyBaHHS
METAJIOBIIXOIIB JO3BOJIUTE:

- MABUIIMTH TPOAYKTHUBHICTH Mpalll 3a PaxyHOK CKOPOYEHHS YHCIIa JTOTOMDKHHUX
POOITHHKIB, 3aiHATUX 300POM, TPAHCIIOPTYBAHHSM 1 IEPEPOOKOIO CTPYKKH;

- 3MCHIIUTH BUTPAaTH Ha TEPEBE3CHHS CTPY)KKH aBTOMOOUIBHMM 1 3aJi3HUYHUM
TPaHCIOPTOM;

- TOJIMUIMTH SKICTh BTOPHMHHUX MaTepiaiiB 1 pi3KO 3HM3UTU OE3MOBOPOTHI BTPATH
MeTajy MpH MeperIaBIli;

- BUOpATH ONTUMAaJIbHI PIIICHHS CTOCOBHO JI0 KOHKPETHUX YMOB 3aBO/IiB;

- 3MEHIIUTH TPYAOMICTKICTh MPOEKTYBAHHSI 1 BIPOBA)KEHHS,

PesyabTaTn gociimkenHsi. B tabmumi 1 momaHo BuXIiIHI AaHl I pO3paxyHKY
€KOHOMIYHOTO e(heKTy BiJl OPUKETYBAHHS CTPY>KKH ITICJIsI BUTOTOBJICHHS aHKEPHOT TEXHIKH.

Taoauusa 1. Buxinui nani 111 po3paxyHKy eKOHOMi4HOT0 eeKTy Bil OpUKeTYBaHHS CTPYKKH

On. YMoBHa
n/m [MokazHuk . 3HaYeHHS MMOKa3HUKA
BUMIpY MO3HAYKA
1. | KinpKicTh Mpamonnx YOJ1. - 2
2. | 3/m poOITHUKIB I'PH. 3 5400
3. | KamitanpeHi BuTpatu TpH. K 500000
4 YcraHOBIICHA TIOTYKHICTh «Br-ron N, 50(niewi), 25(mpec)

€JICKTPOIBUTYHIB

5 KoedimieHT BUKOPUCTAHHS K 0.6
" | ycTaTKyBaHHS IO MOTY>KHOCTI N '

6 KoedimienT BUKOpUCTaHHS K 0.95
" | yctaTKyBaHHS 332 4aCOM ? '

7. | Piunuii poHa poOOTH yCTaTKyBaHHS roJuHa F. 1830
8. | Bapricth | KBT-TOJ €EKTpOCHEPTiT I'PH. I1 5, 0,13
9 KOC(biI:IiCHT, 110 BpaxoBYe€ BTPATH : K. 0,85
MepeKi

10. | KoedinienT kopucHOT mii - KKJI 0,73
11. | Yucno npecis - n 1
12. | Burpara Boau M/rog p 0,5
13. | Lina 1 M° Boau I'PH. 10 0,996
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Po3paxyHOk OCHOBHOI 3apIuiaTu:

3anisao 2 pobitauKiB: 5400rpH. - 2, 3a pik 2 - 5400 - 12, 31 = 10800rpH. 3, = 129600
TpH.

Po3paxyHOK 101aTKOBOI 3apruiaTu:

3, =10800 - 43 / 100 = 4644rpH., 3a pik — 55728 rpH.

Po3paxyHok BigpaxyBaHb Ha COLICTPAX:

Bee= (30 + 3m) - 37 / 100 = ( 10800 + 4644 ) - 0,37 = 5714,28 rpH., 3a pik —
68571,36 rpH.

AMopTH3alIiifHi BiIpaxyBaHHs BijJl BApTOCTI 3aC00IB MeXaHi3allii po3paxoBYIOThCS IO

3aTBEPPKEHUX HOpMax amopTu3amii (ayig gaHoro ycrarkyBaHHs — 10%). Piuna cyma
aMopTH3aIlii po3paxoByeThCs 3a popMmyioro 1:
A=K-a/100, (1)
ne K — kamitanpHi BUTpaTH; a— HOpMa aMOPTHU3AaIlil;

VY Hamomy npuKiazi pidHa cyma aMopTH3allii cKiasie:

A =500000 - 10/ 100 = 50000 rpH.

BuTpartu Ha enekTpoeHepriio BU3HAYaroThCs 1Mo (hopMyii 2:

Een = Ny -Kn - Kg 'FI[ 'Han/Kc'KKﬂa (2)

ae Ny — yCTaHOBJIE€HA IOTYXHICTb €JIEKTPOJIBHIYHIB y KBT-TOJ., KNy — KoedilieHT

BUKOPUCTaHHS yCTaTKyBaHHS IO TOTYXHOCTI., Ky - xoedilmieHT BHKOpPHCTaHHS

yCTaTKyBaHHS 3a 4acoM., F, — piunuii poHx poboTH ycraTKyBaHHA B TroamHax., Ll —

BapTICTh | KBT-TOJ eleKTpoeHeprii B rpuBHsAX., K. — KoedilieHT, 0 BpaxoBye BTpaTH
mepexi., KKJI — koedimient kopucHoi aii exekrpoasurysis (0,56 — 0,9).

Kopuctyrounch BUXITHUMH JaHUMHA 3 Tabmauii 1, po3paxyemMo BHUTpaTH Ha
€JIGKTPOCHEPril0 OKpeMO Ui eJeKTporedi i mpeca. [y HAOro mnpukiaga BUTPATH Ha
€JIEKTPOCHEPTiI0 CKIIAAYTh:

Ecn (newiy =50 - ,06 - 0,95 - 1830 - 0,13/ 0,85 - 0,73 = 10926,913 rpu
Ecs (npecy = 26 - 0,6 - 0,95 - 1830 - 0,13/ 0,85 - 0,73 = 5463,457 rpu

BuTtpatn Ha MOTOYHHMI PEMOHT 1 MIKPEMOHTHE OOCIyroBYBaHHsS BH3HAYaIOTHCS HA
ocHOBI1 “€aunoi cuctemu IIITIP”, a opieHTOBaHICTh PO3paxyHKiB OepeThesi B po3mipi 3 — 4%
BiJl BapTOCTI OCHOBHUX 3ac00iB, 3aTpauyBaHUX Ha BUJAICHHS 1 MEPEPOOKY CTPYXKKU. Y
HaIIOMY TIPUKJIAJi BUTPATH HA TOTOYHUN PEMOHT 1 MDDKPEMOHTHE OOCTYyrOBYBaHHS CKJIATyTh:

500000 - 3,5/ 100 = 17500 rpu

Butparu Ha oxopoHy mparli i TexHiKy Oe3neku npuitmMaroTh y po3Mipi 1% Bix doHay
3aprutatu: (129600 + 55728) - 0,01 = 1853,28 rpH.

Butpatun Ha amopru3zamiio i yrpuMmMaHHS OyAMHKIB IpuUiiMaioTh y po3mipi 5% Bin
BapTOCTI OyIMHKIB. Y Hamomy NpHKIaAl BapTicTh OyauHKiB ckiamgae 500400rpH., Takum
YUHOM BUTpaATH Ha aMOPTHU3AIIIIO 1 3MICT OyIMHKIB:

500400 - 0,05 =25020 rpu

Butparu Boau 151 OXOJIOPKEHHST OpUKETYBaJIbHHX MPECIB BU3HAYAETHCA 1O (hopMyiti

Y=n- p T, (3)
7€ N — YKCIO MPECIB;
P — BUTpATa BOJM B M /TOL;
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F, — niiicauii piuanii o poOOTH Tpeca

V=1-05-1830=915u°

Bapricts Boau Oyne po3paxoBaHo 3a GopMyInoro 4:

=1V, (4)
ne 1] — uina 1 M Boau 3,=0,996- 915 =911,34 rpu

YMOBHO-piUHA €KOHOMIsI, OJIEpXKyBaHa MPpU OPUKETYBaHHI CTPYKKH, BUZHAYAETHCA 110
dopmymi 5:

E = 1lg, - 11, (5)
ne Lls, — BapTiCTh pIYHOrO 0OCATY OpPHUKETIB;

L. - BapTicTh piYHOTO OOCATY HENepepOoOIECHOT CTPYKKH.

Co06iBapTicTh MEXaHI30BaHOTO 300pYy, TPAHCIIOPTYBAHHS 1 IEPEPOOKH CTPYKKH:

3 = 129600+ 55728 + 68571,36+ 75000 + 10926,913 + 5463,457 + 17500 + 25020+
+25020 +911,34=413741rpH.

Piyna coGiBapTiCTh Ha TOHHY:

413741/ 746,6 = 554,167 rpH/TOHHY.

[Tnanyemo, 1m0 BigcoToK NpuOyTKY ckianae 15% :

[Tpubyrok = 413741- 0,15 = 62061,16 TpH.

[TpuGyTOoK Ha TOHHY:

62061,16 / 746,6 = 83,125 rpH/TOHHY.

BapricTth piyHOro 00csry OpuKeTiB CKiIaje:

L, = 62061,16 +413741= 475802,2rpH.

Axmo oOcsAr cTpyXKu Jyisi OpuKeTiB ckiagae 746,6 TOHH y piK, TO IiHA OIHOTO
OpUKeTy Ha TOHHY:

475802,2 / 746,66 = 637,292 rpH/TOHHY.

Bapricts piuHOTO 00CATY CTPYXKH Ha TOHHY:

LI, = 539 rpH/TOHHY.

ToO6To mpu BUKOpHCTAaHHI KOMILJIEKCHOI CUCTEMH MEPEPOOKH BIIXO/IB 1 CHELiaIbHOTO
yCTaTKyBaHHS [UIg 300py ¥ OIIMAaTKyBaHHS METaJUIOBIAXOMIB Uil OJEp>KaHHS OpHKETIB,
OTPUMAEMO, IIO SKIIO paHillle MU MPOJAaBalu CTPYKKY 10 439 rpH/TOHHY, TO B pe3yibTarTi
JIAHOTO 3ax0y IliHa OpukeTy cknane 637,292 rpH/TOHHY.

ExoHOMIs 32 paxyHOK 301IbIIICHHS BAPTOCTI OPUKETY:

E =637,292 — 439 = 198,292 rpH/TOHHY.

Ha Becb 00csT eKOHOMIA CKIaIe:

E, = 198,292 - 746,6 = 148,045 rpH 3a pik.

[lo nmanomy 3axomy Jisi OCTAaTOYHOI OIIHKH €(QEKTHBHOCTI PEKOHCTPYKIIi
BU3HAYAIOTHCS MTOKa3HUKH: YUCTA MPUBEICHA BAPTICTh MPOEKTY PEKOHCTPYKITi (hopmyna 6);
1HJIeKC MpUOYT-KOBOCTI (peHTabeNbHOCTI) 1HBeCcTHIIN (dopMyma 7); mepiom OKYIMHOCTI
1HBECTHLIIA.

IaBectumnii B Hamomy mpukiani ckiamgaroTe 500000 TpH., TepMiH eKcIuTyaTartii
ycTaTKyBaHHs (TIpeca i medi) — 6 pokiB. PiuHa HOpMa amopTH3auiifHuX BigpaxyBaHb — 15%.
CraBka onopatkyBaHHs npuOyTky — 20%, craBka npubyrkoBocti — 7%. Ilmanyetscs, mio
IOpiYHO NpUOYTOK Oyze 30inbiryBatucs Ha 1%.

[Toxa3Huku eheKTUBHOCTI IHHOBAIITHO-1HBECTUIIITHOTO MPOEKTY HAaBEACHO B Ta0I.2.
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Tab6uung 2. Po3paxyHok 4HCTOro rpomioBoro J0Xoay 1o pokax

IMTokazuuku Poku ekcruryarartii
2014 2015 2016 2017 2018 2019

1. Joxiz Bif
pearnizarii 148044,81 | 149525,26 | 151021 | 152531 | 154056 | 155597
2. Piuni
amopTU3aliiiHi 50000 50000 50000 50000 50000 50000
BiIpaxyBaHHS
3. Ilpubytok 10
OTIO/IATKOBYBAHHS 98044,807 | 99525,255 | 101021 | 102531 | 104056 | 105597
4. ITomaTok Ha
MPHGYTOK 14706,721 | 14928,788 | 15153,1 | 15379,6 | 15608,4 | 15839,5
5. Yuctuit
MPHOYTOK. 83338,086 | 84596,467 | 85867,4 | 87151,1 | 88447,6 |89757,1
6. Yucri rpomosi
HAIXOJKEHHS 133338,09 | 134596,47 | 135867 | 137151 | 138448 | 139757

Ockinpku MpUOYTOK MIOPIYHO 301IbIIyeThCs Ha 1%, TO:

I1; = 148044,81 rpH.

I, = 148044,81- (0,01 + 1) = 149525,26 rpH.

13 = 149525,26- 1,01 = 151021 rpH.

[T, = 151021. 1,01 = 152531 rpH.

15 = 152531 1,01 = 154056 rpH.

ITg = 154056- 1,01 = 155597 rpH.

UB=xJ; 1/ (1 +r)' -1C, (6)

I Ji — 9HCTi TPONIOBI HAAXOIKEHHS;

t—poxky (1 —
I — cTaBKa MPUOYTKOBOCTI;

6);

IC - igBecTHmil.
YIlB = 133338,09 - 1/ (1+O,07)1 +134596,47- 1/ (1+O,07)2 +135867- 1/ (1+O,07)3+
+137151 -1 /(1+0,O7)4 + 138448 - 1/ (1+0,O7)5 + 139757 - 1/ (1+0,O7)6 -500000 = 840112,2

TpH

e E — ingexc peHTabenbHOCTI iHBeCTHIIH (TIPUOYTKOBOCTI);

I1 — yncruii npuOyTOK.
E = (83338,086/ 2500000 + 84596,467/ 2500000 + 85867,4 / ¥2.500000 + 87151,1/

1%2500000+ 88447,6 / 2500000 + 89757,1/ ¥2500000 ) - 100 = 207,6%.

E=II/1C,

3TiIHO 3 BHIIIE 3a3HaYEHUX PO3PaXyHKIB MaeMO:

68

(7)




IIpobremu exonomiku opzanizayiii ma ynpaeuinns
nionpuemcmeamu
Economic Questions and Enterprise Management

ISSN 1813 - 6796
BICHUK KHYTJ 2014 Ne3

- yucra mnpuBeneHa BapTicTh mnpoekty (UIIB) Oinmpima oguHuWIl, BOHA ITOKa3ye
BEIIMYMHY JOXOAY, IO OJIEPKHUTh IMAMPUEMCTBO 3 ypaxyBaHHsAM (akTopa dacy (uepes 6
POKiB);

- Ha KOKHY BKJIaJIeHy TPUBHIO puOyTOK ckianatume 207,6%;

- TIepio/1 OKYITHOCTI iIHHOBAIiTHO-1HBECTUIIITHOTO MPOEKTY HEBEIUKHMA — 3,5 poKu;

3rifHO 3 TPOBEACHUMH pO3paxyHKaMH Ta OI[IHKOIO pEe3yJbTaTiB 0ayumo, M0
BUKOPUCTAHHA OONAAHAHHSA Uil TMEPepOOKH METajaeBOi CTPYXKKUA JO3BOJIUTh YHUKHYTH
BIJIXO/IIB Ta MOKPAIIUTh (DIHAHCOBE CTAHOBHMIIIE i ITPUEMCTBA.

BucHoBku. Y naHuii 4ac CTpPIMKO MIHSFOTBCS YMOBU HAYKOBO-TE€XHIYHOI MiISUTBHOCTI
nianpueMcTB. ToMmy 1uist 11 pO3BUTKY i KEpyBaHHS HEOOX1THO PETYJISIPHO 3M1MCHIOBATH aHAIII3
CTaHy 1HHOBAIIHHOTO TTOTeHITiany. [IpoBiBIIK aHaI3 CyTHOCTI Ta €PEKTUBHOCTI iIHHOBAIIHHOT
nisibHOCTI  mignmpuemctBa TOB  “Xinri” Oyno BUSBICHO MNUISXH Hae()EKTUBHIIIOTO
BUKOpPUCTaHHA (DIHAHCOBUX pecypciB. BusHaueHHs IHHOBALIKHHOTO MOTEHIATy MiIPUEMCTBA
€ MIIPyHTAM eQEeKTUBHOIO BUOOPY I1HHOBAIIHO-IHBECTHUIIIIHOT cTparterii pO3BUTKY
BUPOOHUIITBA. 3alPOMOHOBAHI HAMPSIMKH ITiIBUIICHHS HOTO PiBHS JO3BOJISTH 3a0€3MEUUTH
JIOCSITHEHHSI BUCOKOT KOHKYPEHTOCIIPOMO>KHOCTI 1HHOBAIIMHOT TPOAYKIlli, MaKCUMaJIbHHUX
TEMIIIB OHOBJIEHHS IHHOBAIIHMX TEXHOJOrIH Ta 3a0e3le€YeHHS BHUCOKOI'0 TEXHOJIOTIYHOI'O
piBHSI BUPOOHHMIITBA.
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nmyTH MOBBILIEHUSA IOPEKTUBHOCTHU WHHOBAIIMOHHOM
JAEATEJBbHOCTU NPEAITPUATHUS

OMEJIIOX A.B., TECEJIEBA H.B.

Kuesckuil nayuonanoHwlll yHugepcumem mexHoni02uti U OU3atiHa

Hean: HccnenoBanue >¢hQGEKTUBHOCTH BHEAPEHHS HHHOBAIIMOHHBIX IPOCKTOB Ha
PEIPUSATHH.

Metoauka. Vcrnonp30BaTh OOIIEH3BECTHBIE METOIBl 3KOHOMHYECKOTO aHaliu3a M
UCCJICIOBAHMSI AKOHOMUYECKHUX TMPOIECCOB: CHUCTEMH bl TOAXOM, (aKTop HBIA U
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CPaBHUTEIBHBIN aHaJIN3, 9KOHOMHUKO-CTaTUCTUYECKOE, pac4eTHO-HOPMaTUBHOE
MOJIEJTMPOBAHUE.

PesyabTaTtsl. B pabore npoananu3upoBaHa 1e51eco00pa3HOCTh BHEIPEHUSI HOBILIECTB,
NO3BOJISIOIINX PEATU30BaTh Ha MPENNpUATHH O€30TXOJHOE MPOU3BOACTBO. B pesynbrare
JIOCTUTAETCs MOBBIIICHUE MPHUOBLIN, YMEHBIICHHE 3aTpaT U B KOHEYHOM HTOTE IOBBIIICHHE
KOHKYPEHTOCIIOCOOHOCTH MPEAIPUATHSL.

Hayuynasi HoBu3HA. VccaenoBaHbl MyTH JOCTHKEHUS d(PQPEKTUBHBIX MHHOBAIMK Ha
npeanpusTiy. PazpaboTtanbsl MEpONPHUATHS IO MOBBIIEHUIO Y(PPEKTUBHOCTH HHHOBALMOHHON
NESITEIbHOCTH B MPOU3BOJICTBEHHOM cepe.

IIpakTnuyeckass 3HaYuMocTh. Peann3anus uaen O€30TXOTHOIO IMPOU3BOJACTBA C
NOCJIEAYIOEH OLIEHKON  11e1ecoo0pa3HOCTH €€ BHEOPEHUS I03BOJIIET eCTh pa3paboTarb
CTPATEruIo pa3BUTHS NPEANIPUATHS B COBPEMEHHBIX YCIOBHSX.

KnrwueBble ciaoBa: ynpasnenus, 5¢gekmusnocms, KOHKYPEHMOCHOCOOHOCHb
npeonpusmus, NPOSHOZUPOBAHUA U UHHOBAYUOHHbBIE NPOYECCHbl, UHHOBAYUOHHOE pa3eumue,
UHHOBAYUOHHBLI NOMEHYUA.

WAYS FOR INNOVATION EFFICIENCY IMPROVING OF AN ENTERPRISE
OMELUKH O.V., HESELEVA N.V.
Kyiv National University of Technologies and Design
Purpose: The efficacy implementation of innovative projects in the company.

Methology. Utilised known methods of economic analysis and the study of economic
processes: a systems approach, factor analysis and comparative economic-statistical,
accounting, regulatory modulation.

Findings. The paper is analyzed the feasibility of introducing innovations that enable
the company to realize zero waste manufacturing. The result is to increase profits, reduce
costs and ultimately improve the competitiveness of enterprises.

Originality. Investigated ways to achieve effective innovation in the enterprise. The
measures to improve the efficiency of innovation activity in the manufacturing sector.

Practical value. Implementation of cleaner production ideas with further
assessment feasibility of implementing a permit is develop a strategy for the development of
enterprises in modern conditions.

Keywords: management, efficiency, competitiveness, forecasting, and nnovatsiyni
processes innovative development, innovation potential.

YJIK 339.132.024:658.8.012.12
SIPEHKO A.B.
KwuiBcbkuii HallloHATBHUHN YHIBEPCUTET TEXHOJIOTIH Ta TU3alHy
OBI'PYHTYBAHHSA I MOJAEJIIOBAHHSI CUCTEMHU KOHTPOJIIHI-3BYTY ITPU
PO3IOAJII MIPOMHUCJIOBUX TOBAPIB

Mema. Oob6rpynmysanns ocobaueocmeti opeawnizayii cucmemu 30ymy npoOVKYii
APOMUCTIOBUX NIONPUEMCINE, 3 YPAXYBAHHAM CUCMeMU ONMuUMizayii 30ymy npu upooHuymei
ma peanizayii npooyKyii NpOMUCI08020 NPUSHAYEHHSL.

Memoouxa. Buxopucmani 3a2aibHOHAYKOGI Ma CneyianbHi Memoou: nopieHIO8AHHS,
amanisy 30ymoeoi Odianvnocmi, 30a1AHCOBAHOI cucmeMu NOKASHUKIB, MOOeN08AHHS,
dianekmuxu, iHOYKYIi i 0edyKyii mowjo.
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